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CERTIFICATE OF FILING
OF
AMENDED BY-LAWS.

KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TQ CERTIFY that the Amended By-Laws of

PHILIPPINE INSTITUTE OF CERTIFIED PUBLIC ,ff
ACCOUNTANTS . L

capy annexed, adopted on October 25, November 22 and November 25, 2005 by

majority vote of the Board of Trustecs andon November 26, 2005 by the vole .

of at least majority of the members, and certified under oath by the Corporate

Secretary and majority of the said Board was approved by the Commijssien on -
this date pursuant to the provisions of Section 43 of the Corporation Code of the

Philippines, Batas Pambansa Dlg. 68 approved on May 1, 1980, aund copies’

thereof are filed with the Commission.

IN WITNESS WHEREOYF, I have hereunfo set my hand and caused the
seal of this Commission to be affixed at Mandaluyong City, Metro Manila,
Philippines, this -__Z E: day of Marxeh, Two Thousand Six.

‘BENIT(Q/A. CATARAN

Company Registraifon and Monitoving Department

e 1BEbE

MChnaliy /V CERYIFIED MAEHI E Copy

PAGE«—....__!_,, (HJ pAﬁ;S

verimED py:__/L

. |

i




- b x s
. - ' - P <
. - - i
DR T ... H . .. <
i + E -%h . ’ ’ ' 2005 AMENDED MCP/ - AWS -
! LN P b ’ : ' .k .

PI-IILII‘PINE INSTITUTE OF CERTIFIED PUBLIC ACCOUN’I‘AN‘IS
PICPA. Building, No. 760 Shaw. Boulevard
Mandaluyong City Lt

. AMENDEDB AAWS . . L\f
;o L (Amended on Noverber 26, zoﬁy ,

ARTI LEL

NAME, OBJECTIVES AND VA{.;UES

SECTION 1. NAME, OBJEC’I‘IVES AND VALUEb The hame, objecuves and values C
of the National Organization (PICPA) shall be those set forth in the Amc]es of Incosporation.

PICPA. adhares to the hlghest ideals’ of profess:onahsm and cominitiment "to.service and
upholds such values as:* integrity, professmnal excellence, inuovatmn, d:smp[me, teamwork socxal__“ QQ

%\ responsibility and commitment. . STy
- - ARTICLET . i
.A . . oo S

-SEAL

SECTION 1. SEAL. The seat of the Natiopal Orga.nizanon shall COﬂBlSt of two.concgntric
circles between which shall appear the name of PICPA, to witt “FHILIPPINE INST ITUTE OF
CERTIFED PUBLIC ACCOUNTANTS” and such appropriate design symbolic of the proféssion of
Certifted Public Accoumancy in the ocnter thereof as thc Nat:onal Board of Dlrcctora may determmc

. ARTICTE 1
OFFICLE .
SL‘CTION 1. Ol“FICE The pnnc:pal offtce of the-National Organtzation” shall ve located in "

the City of Mandaluyong, Meiro Manita, Philippines or at such placc in Metro. Mamla a3 may be
" deteninined by the Nationat Board of Directors.. .ol

ARTICLE IV
ORGANIZATION

SECTION 1 ORGANIZATIONAL SI'RUCTURE The PICPA orgamzat.iou ghall be
compmed of fgg;_' ( ) gmgmpmglma covermg the entite Ph.lhppme Arclnpclago d_u%m

xggxgng and. four (4) scctors which sha!l be orgamzcdnatlonmde rcpresennng the varloua sectoral
interests, namely: public practice, commerce and lndustry, education and govcrnment séyvice,
Py (AMENDED ON NOVEMBERQG 2005) , . .

F e 8
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ngmmg.n._{AMENDED ON NOVEMBER 26, 2005) oL

SECTION 3, REGIONAL UNITS. Eacli of the nm_g_@)_ regions shall be govemed by *
Regional Councils under uniform rules prescribed by the National Board of Directors consistent with
the existing rules of the Professional Regulation Comrn:ssmn (P:cviously numbered Section 2;

. AMENDED ON NOVEMBER 26,2005)

“’?

“The mgg_o_;a mc]uded under each gcographmal area are as follows

NAILQNA__CABLALB.EQLME[BQ_MWN!MQEQ_QBAEHMLAREA

A" The NAIIQNALLAE!IAL_LELJQN__LMEIRQ_MANILAJ cml-‘ﬂsﬂng Of all
_ chiartered cities of Manila, Quezon, Pasay,,KaIOOkzm Valcnzuela, Mandaluyong,
Marikina, Pasig, Makati, Muntinlupd, Parafiaque, Las Pifias, Malabon, Navotas,

Tagulg, Patero&JhLMuﬂﬂﬂaﬂbiﬂiﬁmu_ﬁlm&_Mme Province of Rizal,

and ali or.her cities an,d mun:mpﬂlitzcs wh;ch the:eaﬂer may
-0 thezem bc crcatcd (AMENDED ON._ NOVEMBER 26 2005)

2&2&&@9@@%

A The NORTHERN LUZON REGION conmstmg of the Provinges of Abia, Benguet,

+  Totos Norte, Itocos Sur, La Union, Mt. Province, Batanes, Cagayan, Ifugao,

* - Isabela, Kalinga, Apayao, Nueva Vizcaya, Qumno and Pangasman and all the cities
therein; - .. oo

"B, " The CEN’I‘RAL LUZON REGION consnstmg of the Provmc.es of. Aumra, Balaan,

* - DBulacan, Nuevd Ecu'\, Pampanga, “Tarlac, Zambales and all the cities ﬂlexem -

[oh The SOUTHERN TAGALOG REGION conmstmg of
' M Marmduque Occ:donta] Mzndoro, Onental Mmdoro, Palawan.

(AMENDED ON NOVEMBER 26 2005) G
3. EWW

Ad The BASTBRN VISAYAS REGION cons:stmg of Northern Samar Eastern.

Samar, Western Samar, Lejte, Biliran, Southern Layte, Cebu mcludmg the island of
Mactan, Negros Oriental, Bobol, Siquijorand all cites thefein;

" B.,  The WESTERN VISAYAS REGION consistirig of Negtos Occidental, Iloilo,

. Guimaras, Capiz, Aklan, A’utiql_l_e and ell cities therein;

~k

A, The NORTI—IER‘
Mmamls Ocscldental \

‘
H
|
!
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v . Sur, Zamboanga-Sibupay, Cam:gum and all cllles therein, ex.clu(lmg Zamboanga
. L. City. (AMENDED ON NOVEMBERQ:S 2005) .

Sur, Davao del Norte, South Cotabato, North Cotabato, Maguindapao, Sultan
Kudarat, Sarangani vamce, Sulu-Basilan, Taw:—TawI and all cha:tercd cmes
tha:cm, mc]udngamboanga Ctty, ’ :

\ n ' B The SOUTHERN MINDANAO REG]ON conmstmg of Davao Or1enta1 Davao, dcl

DCI‘ION 5 CHAPTL‘R ORGANlZATIONS. Each regmn shal] consxst of Chapter
Orgamzatlons One (1) chapter may be orgamzcd in every province and every city except in Metro
Manila which shall be organized initialiy into four (4) chapters namely: Northern Metro ‘Manila

Chapter consisting of Kalookan City, Valenzuela City, Navotas, “and’ Ma[abon, the Western Metro

Manila. Chapfer, consnsung of Manila, San Juan and Mandaluyohg City; thé Bastern Metro Manila

Chapter cons1sung of Quezon Cxty, Pasi g C:ty, Mankma er.y and pgu._d Pxovmce of Rlzal g_mmismxg

QtAmm ) 2| 13 alx the

Southern Metro Mamla Chaptcr CDI!SlstlIlg o memmim&&jﬁm&mmdm

I‘;ag].ug_mc_i_Mjm;nga., 1t shalf be the joint responsxblhty of the National Board of Directors

. and the Regional Council in each region 1o promote and assist in organizing chaptérs in the different
%\ prownces and cities. (Previously numbered Section 3; AMBNDED ON NOVEMBER 26, 2005)

Rach chapter shall have its own iocal bodrd as prov:ded for by the'uniform ru]es prescnbeﬂ by
the National Board of Directors conslstent thh existing rulcs of the Professional Regulation
. ‘Commission,© .

) SECTION 5. AFFILIATE UNITS.. Aﬂ’lhatc umts in other countries may be recogmzcd
after complying with the requirements and upon approval of the’ Natlonal: Board of Dlrectors
(Previously numbered Section 4; AMENDED ON NOVEMBER 26,2005)

ahal[beknowuasfo]!ows. . , I _ B , DT "-. - Lo -
1. CPAsioPublicPractive;’. . L
2. i ne, i trys S '
3. CPAs in Education/Academe: )
4. )

CPAs_in. Government (Prevxous]y numbcred Section 5; AMENDED ON
NOVEMBER 26, 2005) .

4
&

ARTICLE V
‘. ) MEMBERSHH' -

members of the Philippine Institute of, Ceruf:ed Public Accountants ‘and shall contmuc b
except in the following; ;

) SECTION 1. QUALIFICATIONS. Al ceniﬂed public accountants whose mmes appcar :
in the Registry- of Professionals of the Profcssmnal Regulauon Commxssmn are automattca[ly -
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a) Those who are deoeased . : . , ' ' ;
b) ' Those who by choxceLno longer practice théir profession but whose names appear in the
. Register maintaired by the Professionial Regulation Commission and have formally filed
with the Commission their intention.to remre from practicc (AMENDED ON
NOVEMBER 26, 2005) . .

SECTION-2. REGISTRATION. Unless he has already" prevmusly reglstcred every
‘member heretofore admitted by the Professionat Regulation -Commission as Certified Public
Accountant shall register with the Philippinc Institute of Certified. Public Accouritants at the National _

" Office or at the mmmmgmmgm (AMENDED ON NOVEMBER 26 2005)

SEC‘I‘ION 3. CERTIFICATE OF MEMBERSHIP It shall be the duty of every CPA,
qualified under. Section 1 of this Article, to submit his curriculum vitae' which shall inciude his .
penmauent residence and place of office, as the basis for the issuance.of a Cernﬂcate of Membcrsha P
iri a foym prescribcd by the Nauona.l Board of Directors; .o

SECTION 4. GRANT!NG OF CERTIFICATE OF MEMBERSHIP Evcry membcr of Lot !
PICPA ‘shall. be entitled to a Certificate of Membership upon verification of his qualifications by the
National Board of Directors and upon payment of the requlrcd dues prescnbcd in these By- Laws

SECTION 5. MEMBERSHIP PLEDGE, Evcry Cemf:ed Pubhc Accountant entitled (o a
_Certificate as herein providéd, shall take the PICPA’ Membershlp Pledge before- any national,
gcographlcal regional or chapter officer, at any monthly meeting of members, of i any national, )
geographical, regiona] of chapter office. The Certificale of Membership sha]l thcreupon b issiied to ’ e
bim. (AMENDED ON NOVEMBER 26,2005) - . S .

SECEION 6. DUTIES AND RESPONSIB]LI’I‘IES Oor MEMBL'RS 1) to pay PI‘
dues and cther PICPA dssessments; 2) to abide by the Articles of Incorporation and By-Laws and
other 1ssuances of PICPA ‘3) to’ continually develop hxmselflhersalf professionally through

m D - - .

and 4) to actjvely parnclpata inthe actwmcs of I’ICPA. (AME.NDED ON NOVEMBER 26 2005) :\ .

SECTION 7. QHARIEMND_SECIQR MEMBERS. Every member of PICPA shall be -
‘both a member of a Chapter and'z miember of a Sector. A CPA shall be a member of the Chapter of
the province-or city where his msidence or place of business is located, At the time of réglstration, a
CPA shall also elect 1o be a member of a sector regardiess of his chapter affiliation, . In no-case shall
any. CPA be a member of more than one (1)’ chapter or transfer to another chapter three {3) months

bcfore or afte: any electmn, A QEA §ha!! hg F mgmm of gg!g one {]) SecLQr of h:g mmgzngg, v

ONNOVEMBERZG 2005) .' ]

SECTION 8, CLASSII"ICATION OP MEMBERS Mcmbershlp w:th Phl hppme nstitute
of Certified Public Accountants shall be classified :ntoache, sustaming life, honorary fife, honomry )
and associate. '

SECTION 9. AC‘I‘IVE MEMBIZRS Acuve members shall app]y to thosc who became PRI
menbers of PICPA pursuant to Section I and 2 of this Asticle. : PICE

SI:C’I'ION 10. *SUSTAI IN G LIFE MEMBER. Any active member who pays an amount
- _determined by the Naticnal Board of Dlrectors may be granted sustaining life mcmbcrshl p

- dnf 2
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‘have all the rights, privileges and responsibilities of an active member, cxcept t.hc payrncnt of the
annual dues.

SECTION 11. }IONOR.ARY LIFE MEMBER. Any person, who has been an active
member of PICPA for a period of not less than twenty (20} years and who has significanty
contributed to the .advancement of the accounting profession, may be. granted ~honorary life
membership upon the recommendation of the Comuiittee on’ Awards and the unanimous approval of
the members of the- National Board of Directors. Hono:ary 'life. menibérs shall have all the rights,
privileges and msponsnb:hhes of am ac[ivc member except tlu: payment of the annual dues.

SECTION 12. MEMBERS IN GOOD STANDING, A mgmber in good standmg is an

* active member whose accounts with the Institute aré current and mcmbcrslup dues are fully paid.

"Whenever membership in good ‘standing is required for purposes of quatification or eligibility in any .

PICPA. activily and there is no specific cut-off date provided in these By-Laws within which members
may pay their dues, the Board of Directors shall be empowered to set such dafe. Members in good
standing shall.also include. Sustammg Life Members and Honorary Life Members. Members in good
standing are obliged to participate in. chapter activities, attend in at least three (3) inenthly meetings in
a year, involve in the eleétion processes both national and chapter levels; possess a vahd CPA license
at anytlmc and act In a manner bcfiitm;, yof 2 p1ofess10nal : . :

SEC’I‘ION 13. ASSOCIA’I‘E MEMBERS., Assocmle Mﬂmbcrs on due application, may be

admitted by the Institute with the approval-by the Board of Directors, ptovided I.hey belong to any of

the following categories: -,

~a) Fﬂipino ‘citizens 'wh'o‘ are non-CPAs under the. l_a“‘rs of -the Philippines but who aré
Certified Public Accountants holding yuch equivalent title in any foreign country;

. b) Former Fnhpmo citizens prcwousl M reglstercd as & Ccruflcd Publi¢ Accountant - unde
l.he laws of the Republic of the Phx[:ppmes, o e N

c) Non-Fi llpmo citizens who are- Cemflod“Pubhc Accountants or holdmg *such

equivalent title in countrics with which the Repubhc of the PhlIlppmcs has

diplomatic relations: . . N

-+

Associate members shall enjoy all the rights, prmleges, and responmbll:tles of active

. membeis except {he right to vote and to be elected or appomted to any clnaptel reglonal sectora]
and/or national position m PICPA L. “ : .

SECTION 14. HONORAI{Y MEMBER. Any. person, not a Certified Public. Accountant,
who has significantly contributed to the enhancement of the-sccdunting pmi‘esslon,.,may be granted

honorary membership- upon the recommiendation of the Commitice on Awirds and the unanimous*

apptoval of ali the members of the National Board of Directors. Hoenorary members shall - be
exempt from the payment of the annual dues and asscssments and shall not be clected or appomted to
any posilion in PICPA. :

SLCTION 15, MEMBERSI!IP DISPUTE. . Any dispute -on mcmbershlp. or question
thereon, includmg issues on chapter and sectoral affillation of members shall be resolved by the
Membership Committee of the, Natjonai Organization, subject to the oonﬁrmatlon of lhc National
Board of Directors,
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Corinission. Inclusion or sxclysion from. the Roster of Practicing CPAs shall not nffect mombership :

in e PICPA. The Roster:of CPAs shall be petiedically updated to reinove GRAs who ate no Jonger -

in theprastice of the profession-eifher due to death, pexmanent ineapacity or relircuent, sncl cessation

from active praglice. The Roster of Practicing CPAs shall be madde pvailoble 10 fhe_goneral public in .

priot. ox trough e Tuleret fu orded to provide the public We Jist of active. prastitionss_of the / 5

molession in the Philippings, (AMENDED ON NOVEMBER: 26 2005)

ARTICLEVY  ~ ~ . , i

'TERMINATION AND REINSTATEMENT-OI' MEMBEKSHIP

SECTION ). LOSS OR SUSPENSION OF MEMBERSHIP,  Since membership in the
PICPA may be a condition 10 the continuing validity. of the Certificate of Registration of " Cerfified © .
. Public Accountant; loss of membership in PICPA may be a sufficient cause for the revocation of the \@
* Certificate of Reglstratlon as a Certified Public Accountant- by the Professmml Regulation v

Commlssmn . _
. i b

membership, and for the relnstatemcnt of members. The suspcns:on of, or loss of mcmbcwhlp by a
- memiber by reason of delay in or non-payment of membership dues, -or for any, other just cause as
provided by the rules fo:be. adopted shall be subject 1o the review and approvq] of the Professnonal '
Regu!ation Commlxsmn . -

o

';%\- ‘ The Natmnal Board: of . Dtrectors shaH adopt rulcs concerning the suspensxon or-10ss of )

SECTION 2. VOLUNTARY TERMINATION O MEMBERSHIP. Any member may
. resign from Mmembership in the National Organ:zatlon through a written notice submltted to the
Secrelary provided that, ever if a res:gnanou s effective date is fixed in s-ud notice, such resignation
- shall riot be effected until acted. upen by the National Board of Dircctors, such action’ic be taken
within thirty (30) days from .receipt of said aotice. Upon approval &f the términation of membt.rslnp
the Secrctary of PICPA shall- immediately bring the matter to-the -attention of the Professional
Regulation Commission. Forthwith the niember concémed shall cease to'be a member aiid his name \ Y
shall be stricken oyt from the ROSTER OF CPAs maintai ned by the Institufe and by the’ Professional ’ ¥
Regulation Commission froni the Reglstry of Certified Public ‘Accountants, (AMLNDED ON

NOVLMBER 26 2005} :

.

SECTION 3. FAILURE TO.PAY DUES oR OTIIER ACCOUNI‘S Any member
. whose dues or other accounts remain unpald after ‘the prescribed last day of payient as provided in
thesé By-laws shall be dropped from the membership roster apon the c'cpu.!uon of sixty (60Y duys
from the last day of paymept provided.ig the By-laws unless payment. is effected prior to-the:
expiration of the sixty (G0) day period. (AMENDED ON NOVEMBER 26, 2005) B

SECTION 4. REINS I‘A’IEMENT or MEMBERSHIP Remstatcment may be in
accordance  with the rules and regulations prescribed by the Nauonal Board of Directors consistent
with the existing rules of the Professional Regulation Commission. .

ARTICLE Y1

NATIONAL BOARD OF DIRECTORS .

SECTION L. NATIONAL BO RD'O_I" DIRECTORS,
a National Board of Directors, compos i '

——
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l [ l N -
: (AME.\IDEDON NOVEMBERQG 2005)

- the TWENTY ONE (21} directors, clected from among and by chapter members on a rcgmnal Ln,d_

o I ‘o )
:é\ COTOTAL ‘ TWENTY—ONE (21)

. 5@ Q_s__’f.iig
PUBLIC PRACTICE . e o ONE)
‘ AND IN W :
.. EDUCATION/ACADEME . .__ONE(1)
:GOVERNMENT _ - ' QNE((}

. Director, shall be cligible as candidate for Director- in‘the election for the year immediately .

SECTION 2. ELECTION OF DIRECTORS, T hc Nauona! Board of Directors shal] have

sectorz] basis, wi 1 iepresentati e four (4 1 ea oraphi s
FOUR (4) sectoral directors elected from and among ancl by the memhers of the four (4 sectors:

(AMENDED ON NOVEMBBR 26, 2005)

SIICTION 3. NATIONAL - DIRECTORS !fhggg shall be twenty-five 1

'quc W&Mﬂ&m@@m_fmmww 4} Sgetora
i iona
mxmmwmmmﬁmﬁmmhau be:’ '
MA - OUR_(4
LUZON N - - FEIGHT (8) .
VISAYAS - - FOUR_{4)
MINDANAQ s FOUR (4}

(AMENDED pN NQV'EMBBR 26, 2005)

T@Mu@mﬂmmm@

(AMENDED ON NOVEMBER 26, 2005)

G ffilia \d, ‘ nt/g nnent ageacies and their
MM(AMENDED ON NOVEMBBR‘ZG 2005) - ' e ':' =

- SECTION A TERM OF OFFICE OF DIRECTORS Sub_;ect Only to the provision of
Section 2, Article XXIII, and the provisions of Sectoral and Rolating Dirgetors, the Directors elected
shall have a term of two (2) yeats, except the Directors elected t6 fill vacancies occurring before the
expiration’ of'a parncular texrm who shall hold office only fm the unexplred term.” No incnmben

succeeding said mcumbency (Prevxously numbered Secnon 5; AMENDED ON NOVEMBER 26,




1

t % An clccl‘zd candldata for a region who transfers to adother reglon or sector after ‘the eleotioni I
i

]
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If a Director resigns or is unable to comp[ete hls/her term pnor to the end of the exp:ratlon of”
his/her incumbency regardless of the reason, hefshe shall not be’ ellglble as candidate in the election
- during his/het unserved ferm and for the year 1mmedzately succeeding kis/her supposed incumbency.
{Previously numbered Section 5; AMENDED ON NOVEMBER 26, 2005) :

SECTION 5. VACANCIES. Ia case of any vaca_ncy or vacancies in the National Board of
Directors by reason of death, resignation, incapacity, or any otfier cause, the mmaimng directors shall |
fill each vacancy with the candidate obiaining the second highest number of votes in the last annial

. election, wwmw In case thére was no other
candlda.te in the last annual. election, the regional council where the vacancy arose shall elect the
replacement -as the case maybe, provided that the replacement Director shall come from the same
region and sector. as the Director being replaced, and provided further 'that he shall serve as director

. ozly for the uncxplred tefm or until. a new Director chosen during the regular elections shall have -
assumed office (Pr ewously nmnbered Sectxon 6; AMENDED ON NOVEMBER 26, 2005)

thereby abandomnp the constituercy t¢ which he/she was elected shall be disqualified from assuming
such posﬁ.lon (Prcvxously numbered Scctlon G, AMENDED ON NOVEMBER 26, 2005)

SECTION gi DUTIES AND POWERS, K sha[l be the duty of the National Board of
Directors to conduct the business and affairs - of thc National Organization-and to  perform ” such acts
as shall " protect and foster the- CPA, Certificate “granted by the Republic of theé Phllippmﬁ,s The "
National Board of Directors sliall take cogmzance of all ‘prescnt and proposed ichs[ation relative to.
the granting of the CPA Certificate and shall take action jn respedt thereto as in its Judgme:nt will
urther the objectives of the National Orgamzanon it shall gather and consider evidence indicating’
_that any holder of 4 CPA. Ccrtlflcal‘.e grented by the Professional, Regulaﬂon Commission has
" committed any act which will be-a cause for the rescissiof of hig Cer tificate and-if the evidence |

warrants, it shall assist the Professional Regu]atlon Commission in gsecuring a trial and
‘determination of the -'case; - it shall * gather and consider " evidericé coficerning the violation of any :
statute regulating-the granting of a CPA Cetificate and If, in its opinion, the evidence Justlf' es, take
action to assist the sald Professional Regu]atmn Comrmssmn in the prosecution of siich vxolatton
The National Board of Directors stiall bave: authonty to supervise and contio! the operauous_
nd activities of the Qgggxammﬂmm and Regional Councils, as well as city-and provineial
chapters and shall, in furtherance theveof, issue nniform polzcms rules and guidehncs (Previously
numbered Sectlon 7; AMENDED ON NOVEMBER 26, 2005) s

The National Board of Dlrectors shall ensure tht adequate professnona] s{andards are
promulgated by the standard-setting bodies. The National Board of Directors shall prescribe such |
other rules and regulations as may be necessaty and proper lo carry out the purposes of PICPA as well
as the provisions of these By-Laws, gnd the laws of of ilippine 2y 4
-mgmm (Pneviously numbered Scctlon 7 AMENDED ON N OVBMBER 26, 2005)

SLCTION 7. BOARD MEE'I‘ING. chular mceungg of lhe Natlonal Board of Dlrcctors i

shall be held at least once ever. onil g ;
Thc mcmbers of the Board shall agree o.n aﬁxed

~{time, date and venue of tle meeting, No prior notice shall be jequired for & monthly meeting unless,
- (1) it is held at a time, date or place differfigt from that prevlous!y agrccd upon or fixed by the Board;
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taken up during the meeting. 'I‘he notice, if required, shall be in wntmg and sent to the members of
the Board at least three (3) days prior to the date of the meeting. Failure to give such ndlice or
irregularity therein shall not affect the validity of the regular meeting or of ary proccedmg thereof if
all the Directors are present at such meeting. (Prewously numbered Scctlon 8 AMENDED ON

NOVEMBER 26, 2005)

Special meeting of {he Nanona! Board of D:rectors may be callcd by the President on one- (1)
day’s notice to each Director pe:sonally or in writing, or at the wrltten request signed by thirteen (13)
Directors. Such call shall specify the time, place and purpose of such ‘special meeting. (Prevnousty
nnmbercd Section 8; AMENDED ON NOVEMEBR 26, 2005)

: - I
. Attendance in all Board of Dmeutors Meeting shatl be compulsory A director who fails'to
= aftend the meeting shall pay a fine as determined by the board. Four @ corsecutive absences in
repular and special meetings of the board shatl be considered incapacity on the part of the absentee.
director in which case his- or her position sball be copsidered vacant as pwwded under section 3,
hegeof, (Previously numbcred Section 8; AMENDED ONN OVEMBER 26, 2005) . 1

SECTION 8 QUORUM A majomy of the National Board of Directors shal]
constitute a quorum for the  transaction of buiiness and, in'the prescnce of & quorum, majority of the" *
Directors present shall be sufficient to decide any Hction, ‘except on. those matiers spcciﬂcaily
requiring a different majority vote as herein provided ot g5 provided under the Corpofation Céde of |

? the Philippines. (Previously numbcred Sectlon 9; AMENDED ON NOVEMBER 26, 2005)

_AR'I‘ICLE v ol
NATIONAL EXE(':UTIVE OFFICES

SECTION 1. ELECTED OFFICERS.. The, PICPA shall have a Prcswlcnt and an
eculive Vice President who shall be clected by. the Natlonal Board of - Dtrectors from among
th emsclvcs._’ﬂp_ﬂ g edsurer g : 2
MWMMJAMENDED ON NOVEMBER 26 2005)

No memhgr__shall be elected as Execuiive Vlce -Pmstdcnt unlcss hefshc sha!l possess the
following qualifications:

. A citizen of the Philippines

Of good moral character

A member In good standing of his/lier chaptsr whe:e he/she is reg:stercd

A holderofa. valid CPA license at the time of his/her elecnon 4 .

Must have ml_o_q.slx gerved for a full two @ yeat term as uanonaj dnrector Qu_md_:ﬁ
ixteen (16) months as an acting  naii {

P

=

& : fonal dir ect ¢ served as a Viog hisfhef\> - .. :
Sector. 1o the National Board, based on Section 8 of Article VI der, -

bmmmam&mim (AMENDI:D ON NOVEMBER 26, 20) R N

SECTION 2." ELECTION. The National Board of Directors, at the egular meeti
ghall elect the President who shall hold office for'a texm, of one (1) yeat and until his successor is duly
tected and qualified. Thereafter, the National Board of Directors shall elect the Executive Vice -
Prcsxdeut who by necessrty, will have to b 1oten: from.the elected regiopal directors serving th

first year of their {wocyear tonn, rep Jg_e_nt  {hb geogs aphic are -;u octor where hie Presidentfor

L T

Y

PSR =

.
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l [ l N -
: (AME.\IDEDON NOVEMBERQG 2005)

- the TWENTY ONE (21} directors, clected from among and by chapter members on a rcgmnal Ln,d_

o I ‘o )
:é\ COTOTAL ‘ TWENTY—ONE (21)

. 5@ Q_s__’f.iig
PUBLIC PRACTICE . e o ONE)
‘ AND IN W :
.. EDUCATION/ACADEME . .__ONE(1)
:GOVERNMENT _ - ' QNE((}

. Director, shall be cligible as candidate for Director- in‘the election for the year immediately .

SECTION 2. ELECTION OF DIRECTORS, T hc Nauona! Board of Directors shal] have

sectorz] basis, wi 1 iepresentati e four (4 1 ea oraphi s
FOUR (4) sectoral directors elected from and among ancl by the memhers of the four (4 sectors:

(AMENDED ON NOVEMBBR 26, 2005)

SIICTION 3. NATIONAL - DIRECTORS !fhggg shall be twenty-five 1

'quc W&Mﬂ&m@@m_fmmww 4} Sgetora
i iona
mxmmwmmmﬁmﬁmmhau be:’ '
MA - OUR_(4
LUZON N - - FEIGHT (8) .
VISAYAS - - FOUR_{4)
MINDANAQ s FOUR (4}

(AMENDED pN NQV'EMBBR 26, 2005)

T@Mu@mﬂmmm@

(AMENDED ON NOVEMBER 26, 2005)

G ffilia \d, ‘ nt/g nnent ageacies and their
MM(AMENDED ON NOVEMBBR‘ZG 2005) - ' e ':' =

- SECTION A TERM OF OFFICE OF DIRECTORS Sub_;ect Only to the provision of
Section 2, Article XXIII, and the provisions of Sectoral and Rolating Dirgetors, the Directors elected
shall have a term of two (2) yeats, except the Directors elected t6 fill vacancies occurring before the
expiration’ of'a parncular texrm who shall hold office only fm the unexplred term.” No incnmben

succeeding said mcumbency (Prevxously numbered Secnon 5; AMENDED ON NOVEMBER 26,
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‘have all the rights, privileges and responsibilities of an active member, cxcept t.hc payrncnt of the
annual dues.

SECTION 11. }IONOR.ARY LIFE MEMBER. Any person, who has been an active
member of PICPA for a period of not less than twenty (20} years and who has significanty
contributed to the .advancement of the accounting profession, may be. granted ~honorary life
membership upon the recommendation of the Comuiittee on’ Awards and the unanimous approval of
the members of the- National Board of Directors. Hono:ary 'life. menibérs shall have all the rights,
privileges and msponsnb:hhes of am ac[ivc member except tlu: payment of the annual dues.

SECTION 12. MEMBERS IN GOOD STANDING, A mgmber in good standmg is an

* active member whose accounts with the Institute aré current and mcmbcrslup dues are fully paid.

"Whenever membership in good ‘standing is required for purposes of quatification or eligibility in any .

PICPA. activily and there is no specific cut-off date provided in these By-Laws within which members
may pay their dues, the Board of Directors shall be empowered to set such dafe. Members in good
standing shall.also include. Sustammg Life Members and Honorary Life Members. Members in good
standing are obliged to participate in. chapter activities, attend in at least three (3) inenthly meetings in
a year, involve in the eleétion processes both national and chapter levels; possess a vahd CPA license
at anytlmc and act In a manner bcfiitm;, yof 2 p1ofess10nal : . :

SEC’I‘ION 13. ASSOCIA’I‘E MEMBERS., Assocmle Mﬂmbcrs on due application, may be

admitted by the Institute with the approval-by the Board of Directors, ptovided I.hey belong to any of

the following categories: -,

~a) Fﬂipino ‘citizens 'wh'o‘ are non-CPAs under the. l_a“‘rs of -the Philippines but who aré
Certified Public Accountants holding yuch equivalent title in any foreign country;

. b) Former Fnhpmo citizens prcwousl M reglstercd as & Ccruflcd Publi¢ Accountant - unde
l.he laws of the Republic of the Phx[:ppmes, o e N

c) Non-Fi llpmo citizens who are- Cemflod“Pubhc Accountants or holdmg *such

equivalent title in countrics with which the Repubhc of the PhlIlppmcs has

diplomatic relations: . . N

-+

Associate members shall enjoy all the rights, prmleges, and responmbll:tles of active

. membeis except {he right to vote and to be elected or appomted to any clnaptel reglonal sectora]
and/or national position m PICPA L. “ : .

SECTION 14. HONORAI{Y MEMBER. Any. person, not a Certified Public. Accountant,
who has significantly contributed to the enhancement of the-sccdunting pmi‘esslon,.,may be granted

honorary membership- upon the recommiendation of the Commitice on Awirds and the unanimous*

apptoval of ali the members of the National Board of Directors. Hoenorary members shall - be
exempt from the payment of the annual dues and asscssments and shall not be clected or appomted to
any posilion in PICPA. :

SLCTION 15, MEMBERSI!IP DISPUTE. . Any dispute -on mcmbershlp. or question
thereon, includmg issues on chapter and sectoral affillation of members shall be resolved by the
Membership Committee of the, Natjonai Organization, subject to the oonﬁrmatlon of lhc National
Board of Directors,
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v . Sur, Zamboanga-Sibupay, Cam:gum and all cllles therein, ex.clu(lmg Zamboanga
. L. City. (AMENDED ON NOVEMBERQ:S 2005) .

Sur, Davao del Norte, South Cotabato, North Cotabato, Maguindapao, Sultan
Kudarat, Sarangani vamce, Sulu-Basilan, Taw:—TawI and all cha:tercd cmes
tha:cm, mc]udngamboanga Ctty, ’ :

\ n ' B The SOUTHERN MINDANAO REG]ON conmstmg of Davao Or1enta1 Davao, dcl

DCI‘ION 5 CHAPTL‘R ORGANlZATIONS. Each regmn shal] consxst of Chapter
Orgamzatlons One (1) chapter may be orgamzcd in every province and every city except in Metro
Manila which shall be organized initialiy into four (4) chapters namely: Northern Metro ‘Manila

Chapter consisting of Kalookan City, Valenzuela City, Navotas, “and’ Ma[abon, the Western Metro

Manila. Chapfer, consnsung of Manila, San Juan and Mandaluyohg City; thé Bastern Metro Manila

Chapter cons1sung of Quezon Cxty, Pasi g C:ty, Mankma er.y and pgu._d Pxovmce of Rlzal g_mmismxg

QtAmm ) 2| 13 alx the

Southern Metro Mamla Chaptcr CDI!SlstlIlg o memmim&&jﬁm&mmdm

I‘;ag].ug_mc_i_Mjm;nga., 1t shalf be the joint responsxblhty of the National Board of Directors

. and the Regional Council in each region 1o promote and assist in organizing chaptérs in the different
%\ prownces and cities. (Previously numbered Section 3; AMBNDED ON NOVEMBER 26, 2005)

Rach chapter shall have its own iocal bodrd as prov:ded for by the'uniform ru]es prescnbeﬂ by
the National Board of Directors conslstent thh existing rulcs of the Professional Regulation
. ‘Commission,© .

) SECTION 5. AFFILIATE UNITS.. Aﬂ’lhatc umts in other countries may be recogmzcd
after complying with the requirements and upon approval of the’ Natlonal: Board of Dlrectors
(Previously numbered Section 4; AMENDED ON NOVEMBER 26,2005)

ahal[beknowuasfo]!ows. . , I _ B , DT "-. - Lo -
1. CPAsioPublicPractive;’. . L
2. i ne, i trys S '
3. CPAs in Education/Academe: )
4. )

CPAs_in. Government (Prevxous]y numbcred Section 5; AMENDED ON
NOVEMBER 26, 2005) .

4
&

ARTICLE V
‘. ) MEMBERSHH' -

members of the Philippine Institute of, Ceruf:ed Public Accountants ‘and shall contmuc b
except in the following; ;

) SECTION 1. QUALIFICATIONS. Al ceniﬂed public accountants whose mmes appcar :
in the Registry- of Professionals of the Profcssmnal Regulauon Commxssmn are automattca[ly -
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PI-IILII‘PINE INSTITUTE OF CERTIFIED PUBLIC ACCOUN’I‘AN‘IS
PICPA. Building, No. 760 Shaw. Boulevard
Mandaluyong City Lt

. AMENDEDB AAWS . . L\f
;o L (Amended on Noverber 26, zoﬁy ,

ARTI LEL

NAME, OBJECTIVES AND VA{.;UES

SECTION 1. NAME, OBJEC’I‘IVES AND VALUEb The hame, objecuves and values C
of the National Organization (PICPA) shall be those set forth in the Amc]es of Incosporation.

PICPA. adhares to the hlghest ideals’ of profess:onahsm and cominitiment "to.service and
upholds such values as:* integrity, professmnal excellence, inuovatmn, d:smp[me, teamwork socxal__“ QQ

%\ responsibility and commitment. . STy
- - ARTICLET . i
.A . . oo S

-SEAL

SECTION 1. SEAL. The seat of the Natiopal Orga.nizanon shall COﬂBlSt of two.concgntric
circles between which shall appear the name of PICPA, to witt “FHILIPPINE INST ITUTE OF
CERTIFED PUBLIC ACCOUNTANTS” and such appropriate design symbolic of the proféssion of
Certifted Public Accoumancy in the ocnter thereof as thc Nat:onal Board of Dlrcctora may determmc

. ARTICTE 1
OFFICLE .
SL‘CTION 1. Ol“FICE The pnnc:pal offtce of the-National Organtzation” shall ve located in "

the City of Mandaluyong, Meiro Manita, Philippines or at such placc in Metro. Mamla a3 may be
" deteninined by the Nationat Board of Directors.. .ol

ARTICLE IV
ORGANIZATION

SECTION 1 ORGANIZATIONAL SI'RUCTURE The PICPA orgamzat.iou ghall be
compmed of fgg;_' ( ) gmgmpmglma covermg the entite Ph.lhppme Arclnpclago d_u%m

xggxgng and. four (4) scctors which sha!l be orgamzcdnatlonmde rcpresennng the varloua sectoral
interests, namely: public practice, commerce and lndustry, education and govcrnment séyvice,
Py (AMENDED ON NOVEMBERQG 2005) , . .

F e 8



resignation, or removal of the President, the Executive Vice President slall serve as President during”
the remmnder of the term of the office thus vacated The Bxccuu ve V;ce Prasxdent s_hnluﬂgms_@_hg_g

B
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the susceeding yeay will come from, subiect (o Sggugn_&_gi_ﬁ.m_e_immmg[m The Executive

Vice President in every year automatically becomes the President for the next gucceeding year.
(AMENDBD ON NOVEMEER 26, 2005} .

ident shall b iding Officer of the Natiotal Bodrd of Directors, '('AMENDED"
. ON NOVEMBER 26 2005) o " oty '

SECTION 3. ROTATION OF PRESIDENCY Thie Presidency shall be rotated from year

_ to year among Lhe followmg four (4) major geographical areas
c_ggmphlg,al.amshall be stnctly adhered toin thc followmg sequenoe.

For Geggraphical Regreggptauo . o - o .
HQR-(MMM fetr: i - l o '-‘l. v o

* Visayas
. Luzon .- . .
Mindanao o '

in 1e nired to rotate their candldates for Presndencg to
jith-the e fs of Repubtic Act 28‘

& Aggougtangy Law QE !]!]4”), 111 e National Board of Directors shall ensurg that therg §hogld b ng
President, regardless of gcog:_‘gpb;g area, who shall come from the same §§ct0r for morc than two

consecutive years. (AMENDBD ON NOVEMBER 26, 2005) -

SECTION 4. PRI]SIDEN’I‘. The’ Prcstdent shall be the chief execuuvc officer of the
National Organization and shall cxcrcise gencral supervision over the officers thereof. He shall see
1p it that the provisions, of these By-Laws and the roles and regulations promulgated therounder, as

ell as the resolution of the National Board of Directors, ate ¢omplied with. He shall preside at all
the meétings of the Natjonal Organlzation, and the National ‘Board of Directors. Unless ‘otherwise
specifically agreed upon, he ‘shail represent FICPA on all occasions and in all matters where it should
be represented. He shall perform  such. other dutles as ‘are ordinarily appertaining to his-office and -
these that the National Board of Directors may fix or dc!egate from tlme to tlme ‘He m Y cre g!.g
positions and appoint_g [

'anpm!aLof_thc_IiangMﬁgm,_(AMENDBD ON NOVBMBBR 26; 2005)

SEC'I‘ION 5. EXECUTIVE VICE PRES]DBNT The Executive Vice President shall be
vested with all the powers and authorities, and reqmrcd to perform all of the duties of the President
during the absence or incapacity of the President for any cause. 'In the event of the death,
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SECTION 6. VACANCINS. In the ovent of death, resignation, removal or disability of
both the President and the Bxecutive Vice President, the National Board of Directors shail clect an
Acting President to hold office unill the next sueceeding clection or during the pcrlod of disability.

" . Insuch n case, the glection of the President and Executive Vice l’remdem sha]l be held in accordance

with the provtsmn of Secucm 2 hereof,

mwgmmmwmmmm@mmmmm

e hold 5 special ‘election for the.

mpla.cmnmmnﬂmo_l‘mmu_c.,\f_m mmicxxukvwm_bﬂscﬂ_ma the region 'md_.\g_;,jun represioted by
m&l}&ﬂuld_&il:lmnb (AMLNDL!J ON NGVLMBI’R 26, 2005)

s .
¢

SECT!ON 7. EXECUTIVE COMMITTER. There shall be an I M,cmm C‘onnmm,e

‘composed of the Presicdent, (he lxecutive Viee President, the Vice Prosident Tor (Jpemuons the.

Secretary ‘and the Tréasurer, who are all elected members. mne_mimnawmm._(AMFNDED ‘ON

- NOVEMBER 26, 2005)

Subject. at all times to the direction and controt of the National Boatd ‘of Dnrcctoxs the
Executivé Cominittee shall have and may excroise the power to.act, durlng the :mcrvals betwcen the
miectings of the Mational Board of Directors, on all mattérs refating 1o the management ‘of the alfairs
and business of PICPA as zre within the competence of the Nafional Board of Directofs, gxeept on

ecifically. résiricted um]s:r_wc_fmmt_on me.thml’hdmmm(AMLNDbD ON
OVEMBER 26, 2005)

The presence of lhe majority incliding the Premdent or Acting. 1’re31dent clected in
accordanee with Section 6 of this article shall constitute a quérum in all meetings of the Exceutive
Conmittee. However, any and all nctions of the Bxecutive Comunittce shall be decided by a mfyonty

vote of a1l jts members and that the same shall be 1epoltecl fo: ratification by the National BO‘I[([ of
Directors durmg the lnll:el $ next mccuug

"~

SECTION 8. APPOINI‘ED OTFFICERS, Thc President shatl, subjch to the confirmation

of the National Board of Directors, appomi the following officcrs who must be mcmbcrs of -the

National Board of D;rcctors

VICB PRBSIDENT ;TOR OPERATIOI":I'S
VICE PRESIDENT FOR COMMERCE & INDUSTRY.
. WIEQ&QQ!EBMI '

MICE_ERESJDFNJLEQ&MBLLC PRAQII.(‘L s

The above-appointed ofﬂccrs ingluding. e_qr_gmx_gm}_lr_m, shall have & torm of office co-

terminus with (hé President unless earlier terminated by the* Natonal B(:md of Birectord s vty
deem appropriate. The Vice President for the four (4) settors shall'lilwi he Chainmen of this
mmmwm@mwmmmmmmwﬂmmm
.hkc.ui&mm_ammg_lmjgm_(ﬂ)_ugnum.mm ﬂs_i:&LiltPIﬁCiLGJ.blh_(AMENDED ON
NOVEMBER 26 '2.005) '

“ s s s o,

'
¢

EXECUTIVL DIRLCTOR. A_ﬂm,mwmwmm

SEC’I‘lON 2

gg

-
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Eggggut!ve Director: shall be evaluated by the National Board of Dl;ec oI5 01_1 an aggual bagis - and the
gxecu tive Director may be removed from office, prior to the ‘xpiration of the four (4) vear term,-

through -a_vote of TWO-THIRDS (2/3)_of the total membe ship of the Board of Director
(AMENDED ONNDVEMBER 26, 2005) ’ '

The Execum‘e Dlrectm _shall be reporting dzrecﬂv ti the Tresident,' (AMENDED ON
.NOVEMBER 26, 2005)

SECTION 10. V[CB PRESIDENT FOR OPERATIONS “The Vit President for
Operanons Sball supervise the operations of the National Organization, coordinate and monitor the
activities of PICPA Comlmttees assignet to him and Téport to thé President. Hie shall perform such
other duties ‘assigned to'him from time to time by the President andfor the Natmnal Board of
Directors. (AMENDED ON NOVEMBER 26, 2005) -

" SECTION 1L .VICE PRESIDENT FOREEBLMAQI!QLQQMM \

appointed for the fonr (4} sectors shall
MML%%MMMM&M&M@M ch Yss; Ezggssle_ut&uch.a%
Hhose relating to, professional development, accounting and suditing, research, -
" others of the particular sector, (AMENDED ON NOVEMBBR 26, 2005) o

_SECTION 12. TREASURER,‘Flie T casrer Sl heve e following functions;

2 PA s - o,

a
b. Fun eI
< MMMMMMLML&@L%JM over operatio Jal._a_d

- capital expenditares .
d. Compliance with the financial mpggtg’ng rgguiu;m nts for the Tngtit ute, (AMBNDED

ON NOVEMBER 26, 2005). .

Caghier gggl_ ;hg g:bg f Ac_c_ lmmn: oi ;1;@ !ngmme. The Trgasugg;ﬂ g[! 1eport to Mxﬁsﬂﬂi.
memm (AMENDED ON NOVEMBER 26, 2003) .

. casurer shall bé_responsible for ensuring. compliance of financial reporting

fequi its, chapter, offi afi --(AMEND'ED’ ON NOVEMBER 26;
00s) Ees

SECTION 13. SECRETARY. The Secrctary shall- keep the minutes of alf meetmgs of \

PICPA and the National Board of Diféctors Muﬁs_mi&migﬁm@mmmmm He =3

shall give or cause to be. given, all notices required by law or by these by-laws, ag well as notices of

all meetings of -the National Board.of Directors and of the members of PICPA. He shall be the

custodian of the corporaie seal and shall affix the same attested by his signature, to such instrument

as may require such seal. He shall make and submit such réports as maybe requiired of him by the

Natiomnal Board of Dlrectors and/or the Prcs1dm1t. He shall ens g[g mg ELQEA shall ggmgl‘ v with all

jeg. Heé shall ¢

perform such other duties ag maybe assigned to hnnfmm tune o hme by the Pnemdent or the,
National Board of Directors, (AMENDED ON NOVEMBER 26, 2005)

SECTION #4- VACANCIES. If the office of any of the: executive officers except ﬂm{_gﬁ
he mmmm shall become vacant by deathi; resignation or otherwase, the Pres;dent




————aemt . T g . <

province with the greatest nun PI¢
™ members. (AMENDED ON NOVEMBER

unless the majority of the members of the res ]
mnﬂxm;pj.agg_(AMBNDED ON NOVBMBE’R 26, 2005)

2065 AMENDED [MCPA LAWS

’

D

TICLE ) ' : i
(New Provision; AMENDED ON NOVEMBER 26, 2005) -

GEOGRAPHICAL AREA OFFICES ~ - © ¢

number of PICP/

WM}M&&W&&M&

bl elected pmong the Directors 1 GO AT Q

(AMENDED ON NOVEMBER 26 2005)

.'.l]_'l '_ p
he
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mbe
dﬁmﬂmnng_(AMENDED ON NOVEMBER 26 2005)

) 5;;;;!: QN . _SPE g:!A!! MEE!]HQS The Goographlggl A[ ea Qhajxmﬂn max_qa.u.m‘ml

S T ARTICLE X ’
' ( formerly Atticle IX; AMENDED ON NOVEMBER 26, 2005)

REGIONAL COUNEILS SR
. SECI‘ION 1. ORGANIZATION AND COMPOSI'I‘ION 'A Regional Couneil shall be
Q§\orgamzed under each of the peogfaphicsl areds under. uniform roles prescribed by the National
Board of Directors. It shall be composed of the_ Nation mial Directors from the region-and the Presadents
of the chapter belonging to such region,, {opather w;nh ;bc ig];g( Y regional sectoral r_gp[g entatives,

{AMBNDBD ON NOVEMBBR 26, 2005)

The R.cg!onal CounCIls shall provide coordination and’ guidance fo the chapters/sectors
relating to administiative and sectoral concerns. They shall not exercise direct anthority ‘over the.
chaptersfsectors nor shall they have any form of control aver the chapters/sectors funds.« The

activities to strengthen the relationship among its members in the particular region and attam the
objectives of PICPA. ( AMENDED ON NOVEMBER 25, 2005y :

SECTION 2. -OFFICE. The Regional Counci! shall hold office in. the _city gr province
with the grwtest uumber of P{CPA members, unless otherwise agreed upon hy the council members.

* the majority of the members of the respective councils decide to hold then- counc1l offiée in another
place (AMENDED ON NOVEMBER 26 2005)

] SECTI()N KN OFFICERS The Regional Courcil shall have a Chainman who shalt be the -
Dm:gxfwm the rcgjon (AMBNDED ON NOVEMBER 26, 20035) o .

The EQBLQUALCQHEQH shall appomt their E,gg ional Treasurer and a RQ&!.Q_H_&L.SQSIQL&QL,

National Board of Directors may pfovide for such other regional, of sectoral officers, as'it may dec.m

. Regional Council shall likewise be responswlo in organizing. ;;gg;gnal[qegtoral conferences and other -

The NM@M&QMR&gional Council ghall hold office at the PICPA Buﬂdmg unless |

‘provided that the appointees shall come from among the miembers of the particular-region. The )g

necessary, on a uniform basts. (AMBNDED.ON NOVEMBBR 26, 2005)

'Iho B&gj_qng_f[mm shall be chargeci with the custody of funcls of the &:gl_o_nm;;g_[,

and their proper disbursements. e shall make monthly reports as required by the PICPA Treasurer.

He shall be responsible for the maintenance of proper books' of accounts covermg the financial
transactions of the Rﬁgmnal_Cmmgj (AMENDED ON'NOVEMBER 26 2005) g ;

The ngmug_l_s_ogm[aw shall perform those duties delegated by the E,ag;_ngLCouucﬂ
ha:rman He shall be respons:ble fordhe recording of the minutes of the meétings of the Regiogal
, notification of mectings to mfmbers of the ch:onlSector and all duties ‘normally required
of a Secretary. He shall prepare and sfibmit monthly fo the National Office a membcrshlp ‘rcpo and

:w

‘?Es

[P



! 2005 AMENDED PICUA BY-, &8

. ofher reports which may be rcquired by the National Office from thne to tme. (AMENDED o

NOVEMBER 26, 20035)

SECTION 4. COUNCIL MEETINGS. The Regional Council shali mest once a month on
such date and place as their Chaipmen may detenpine. No prior notlee shall ‘be required for the
monthly meetings if held on the standard date, time and place previously detcrmined by the
gespective Cotncily, However, - no subject matter requiring approval by at least the magonty of the
Council Members constituting 2 quorum shall be acted upon unless nofice thereof is given o the
Courcil Members at least one (1) weck befors the day of the meeting. (AMENDED ON A
NOVEMBER 26, 2005)

* SECTION 5. SPECIAL MEETINGS. The Reglonsl Council may call special regjonal
from time to time on matters and problems of regional/secioral concern, {AMENDED ON
NOVEMBER 26, 2005)

SE 6. IONAL SE TORAL REPRESENTATIVES. Each Region shall clect
ugggg ﬂb@is. fgmr [5_!] ngional e re nt nt'n a k]

the, Regloggl se_cm g orese mm.(AMBNDED ON NGVEMBER 26, 2005)

SECTION 7. RULES GOVERNING OPERATION GF IU_EIONAL COUNCIL. The
National Board of Directors, shall havc authority to promulgate rules, regulations and guldehnes
governing the operation of Regio cils. Such rules, regulations and guidelines shall appiy
uniformly to all Regiopal Councils. (Prewously numbemd Sention 6; AMENDBD ON NOVEMBER
26, 2005)

ARTICLE XI
( formexly Article X; AMENDED ON NOVEMBER 26, 2005)

CHAPTERS AND ATFYLIATES

SECTION I ORGANIZATION AND COMPOSITION. One (1} chapter may be
otganized in every province and in every city except In Metro Manila which shall be organized into
four (4) chapters, as provided in Adicle [V, Section 3.

SECTION2, FORMATION OF CHAPTERS AND AFTILIATE UNITS. In every
province or clty wliere there is no PICPA Chapter, a group of PICPA membets may get together and
organize a chapter. Filipino CPAs residing in other countries may also group themsetves together and
organize an affiliate unit. No chapter/affiliate unit shall be considered validly organized unless the
National Board of Directors issucs a Chapter/Affiliate Unit Certificate of Organization. The National
Board of Directors shall prescribe -the procedures, forms, documents and olher requirements
governing the formation of chapters.  No chapter shall be organized. as a separate corporation, byt
shall form part of the overall cotporate PICPA orgmﬂzation (AMENDBD ON NOVEMBER 2
2005)

SECTION 3, ADMINISTRATION OF CHAPTERS. Tho administration of each
provincial/city chapter shall be vested in a Chapter Board consisting of eigh 1o sixteen
elected members, depending on the chapter membership. The chapter shall likewise. provide equa

150f32
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representation to (he various sectors contained in the Chapter in order to prowde equal representauon
to all sectors. (AMENDED ON NOVEMBER 26, 2005) . -

The officers of a chapter which are to be elected by the members of the Chapter Board shail
consist of tho foI!owmg. & Preszdent one (1) or two (2) Vice President, Secretary, Treasurér, angd g
ectors or, & ui' sectors who shall servé for a term of one year and umil tholr
SUCCOSS0LS. are duly elécted and qualified. (AMENDED ON NOVEMBER 26, 2005) .
SECTION 4. PRESIDENT. The Chapfer I’rcsndent shall be the Chmrman of lhe Chapter.
Board and the Chief Exeeutive Officer of the' Chapter- and shall exercise general superwsmn over the
affairs thereof, He/she shall see to it that the By-laws as ' well ds resolutions,, directives and policies
issued in pursuance thereof by the National Board of Directors, officers and comm:ttees gcting within *
their. respective legal authotities are complied with, " He/she shall preside at- all meeungs of the
Chapter as well as of the officers thereof,” Tle/she shall represent hjsfh,er Chapter on all occasions and
inall malters where it should be mpresented '_ - L . éQ

. The. Chapter Preszdent shall bo elected one year pr1or to his/her assumphon, ,and shaIl be .
desxgndtcd a3 President- elcct - L

wmmwwwmmwﬁbom NOVEMBER 26, 2005) .

SECTION 5. VICE PRESIDENT. The Chapter Vice: President” shal] perfonm such
functions as maybe delegated to him.by the Chapter President. In the event. of death, resignatfon )
incapacity or permanent absence of the President, the Vice Presmcnt shat! actas Prcsadcnt for thc'
remaining unexpired termn of the Pnesmlent c

ifa Chaptcr has two (2) Vlce—P:esidems ‘the (,haplcr rules shalkindicate the order of prionty
in assuming the office of the Chapter Pms;dent in case of thé Iatier’ s dealh resi gnanon, incapac:iy
permanent absence. . e < .

SECTION 6. SECRETARY. . The Chapter Secrctary shall keep the mmutes of all mectmgx
of the chapter and the officers ticrecf. He shall be responsible for giving all notices required to be
given for meetings as well as {or all other matiers concerning the chapter. He shall prépare and ’
submit monthiy to the National Office the minutes of all meetings and each other reports as maybe
required by the National -Office-from time to tline, he shall perforr such duties a3 maybe assigned to
him by the Chapter President. . . .

SECTION 7. TREASURER. The Chapter Treasuvrer shall ‘collgct all feés. dues or

contributions from the chapter members as are required by these By-laws and as may be anthorized by :
the National Board of Directors and/or the chapter members. He/she shall serve as the representalive |
of the PICPA Treasurer iri recefving any and all accounts receivable and dues'to PICPA from | ! ‘
whatever souice that maybe received Uuough the chapter Helshc shal] renit to the PICPA Treasurer, -
the share of the National Office; the 2 Of} ] Is in membership Q

dues as well as all monies and other propemes properly balongmg to thc ‘National Office . -the
Geograjphical Area Office and Regional Councils. He/she shall take charge of the funds, propestic
and accounts of the chapter He/she shall keep afl unremitted funds of the National Office separaiely
from the funds pertaining to the chapter and shall "have no authiority to'disburse National Office and/or
Qeographical Area/ Regional fuids, except to remit them:to the.PICPA Treasurer. Hefshe shall
render monthly reports to the chapter members and © the PICPA Treasurer regarding the receipt and

»
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Mm&gmmﬁggg__m ( AMENDED ON NOVEMB‘ER 26 2005)

"SECTION 9. MEETINGS. The Chapter Board shail hold meelmgs at Ieast once a monlh
while the Chapter nicmbers shall hold meetings in such fréquericy as the membprshlp decxdc bt there
must be one Chapter meeting every calendar quatter: During the’ mecung.at such time and date in-
such place ag may be agreed upon by its members, chapter activities shgj] be-discussed and the
Chapter Treasurer shall reridér a report on the finantial affairsof the Chapfer Nd piior notice ghatl

members. No subject matter requiring a quoruin shall be acted upon unless potice thereof is gw.en to -
the members at lcast fiftcen (15) days before the day of meeting,” Two (2] "or more Chapteis may

be required for the meeting if held on & standard date, time and place pmv;ously agresd; upon’ by the

agree to hold jgzm_t meetmgs rcgularly or o a case (o case basis. (AMENDED “ON NOVEMBER 26,,
2005) . o .

member shall .aftend a minimum number of regular and special mestings of the Chapter o which he
balongs Partxcipauon in any activity or ganized or sponsored by the Chapter, ,G_qgg_rgm&Aan
" .shall be conmdered the equivalent “to attendarice in a chapter meeting -
., for purposes of this Sectiof. (P;evmusly numbc:rc(l Section §; AMENDED ON. NOVEMBER 26,
2005) :

%\ : In accordance with the Chapter Rules to be promulgated pursuant to Secnon g hercunder a

uniform  “Rules: Govermng the Admlmstratlon ‘and Opcratlon of Chapf.ers" ‘which shall not be
-inconsistent with the Articles of lncorporanon and By-Lavws of PICPA. Bxceptmns ot modifications
of the Rules for spac:f c chaptér shall not be allowed unless otherwisg specifically grantedm wntmg
by the National‘Board of Directors for reason that it ‘may desm mcnlormus (Prevnously numbercd

ection 9;AMENDED ON, NOVEMBER 26, 2005) . .

-

SEC’I‘ION 1,; INTERNATIONAL AI'T'ILIATES Associnte mcmbers, by themsc]vcs or
_jointly with the PICPA active members, may organize fore{gn iffiliates in any country or state.of
their resident or business lécation,  (Previously numbered Section 10; AMENDBD ON NOVEMBER
26, 2005)

P ..‘\

‘Ruthorily to approve - the ot gartization and/or admission of international affiliateg and for the purposes
shall prescribe uniform_ “Rules Govetning the Relations'of PICPA with affiliates and their-Members®
which riles must be consonant with the Articles of Incorporatmn and By-Laws of tli¢ National

\
SLCTION 12. RULES OF AI?I‘ILIATDS The National Boald of Directors shall have the h
o
§

' Organization. (Previously numbered Section 11; AMENDED ON NOVEMBER 26,2005) %S

g :

) “" - ARTICLE&I! v
T formerly Article XI' AMENDED ONN OVEMBER 26, 2005)

ELECTIONS R "

-

SECTION 1. COMMISSION ON ELECT IONS There Slld[[ bea Nauonal Commxsalon
n Elections (COMELBC) to snpemse the co duct of ciectlons for National D:rectors. Regi

w

2
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It shall be the duty of the National COMELEC to conduct the elections in an-efficient and
effective mauner,

SECYION. 2, MEMBERSHIP OF COMMISSION The National COMELEC shall be
composed of nine (9) members who shall be appointed by the National Board of Dlrectcrs upon
recommendation of the: President, for a term of Llu ee (3) years.. - . :

At the beginning of each fi scal year, t.he Nationa[ Board of Directots, upon recommenciauon
of the President, shall appoint one (1) of the niris (9) memibets of the COMELEC as ity Chalrman whe
shal serve as such for a period of one (1) year, subject to reappointment durmg his term of ofﬁce as

. member of the COMELEC. ) : 5 . k3 -
The members who shall be appointed to composé the Comnussion for the first time shall
serve as follows: .o -
Three (3) members for a Lenp of three (3) ycgrs;
_Three (3) members for a ferm of two (2) years; and
Three (3) membera for a term: of one (1)-year.

. No member of the Nationak COMELEC shal] be a canclidate for any clccuve posmon m
PICPA. dusing his term of office. - . o
SL'CTION 3 ELEC'I‘I()N RULES The Nauonal COMELEC shal] formulate ‘such s
. pertinent rules and regulations-which shall govern all PICPA élections including but not limited-to
those for Chapter Officers, Rgggg_na!_sm&pmmmm, ‘and the National. Board of Directorg. .
The election rules and regulations shall be approved by the National Board of Directors consistest:
with the existing rules and regulations of the Profess;onal Regulation Coxnmlsspon( AMENDED O
NOVEMBER 26, 2005} . ;

SL‘CTION 4. CHAPTER OFI‘ICI}RS. All chapwr mcmbcrs shaIl eIect theu' officcrs on

n:xt_b_us_lngas_dg& The pmoedm'es govermng the chaptcr c]echons shall be prescnbed by thc Nanonal
Board of Directors. All questions and conflicts fegarding-the ‘manner of bolding chapter ‘election as -
“well as the results thereof shall be decided by the National COMELEC.. No person shall be elscted to
the same poamon for more than two @) censecutlve years. { AMENDED ON NOVBMBER 26 2005)

(AMBNDED ON NOVEMBER 26 2005) ’
SECTION 7. SIMULTANEOUS ELECTIONS ron mm_m;&mmn&

- llowmg umfonnrules prescnbed by the Natlonal COME 1mn!laneously and' nauonwnde in
sdope which shall be held .on May 16 of EYET) 2l May 16 falls on a Sunda arlepa L holida T

electio be conducted on the next bisi I-n d (AMENDED ONNOV

v
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SECTION 8. NOMINATENG CONMITTER, For purposes of selecting the candidates for

the Natioral Board of Disectors, a Nominating Committee. shail be created with five (5) members .
_composed of the'incumbent President and: the four (4) Immediate Past Presidents. provided they arg i
not tunining for national elections. Provided further, that if any of thém-is noi, avaifable, the National
Board of Directors-shall appoint replacements -from among_ the other Past Presidents giving-due -

chnzideration 1o the commiltee’s sectoral batance.

SECTION 9. NOMINATING PROCEDURE. Hach chaptér'shall be entitled to send to.

their Regional' Council two (2) nominees for each directorial seat in he region aud secior which inay

- be up for election at any glven year. From among the nominees-submitied by the vaious chapters in
its region, each Regional Council shall be entitled to submit four (4) nominces for each directorlal ”
seat to'the Nominating Committee which shall: choose: prefetably two (2) candidites for each .
. directorial seat allocated to the particular region. {AMENDED ON NOVEMBER 26, 2005)

o i shall chones
cat, (AMENDED- ON

eal o four cand
be

ateg, ohe (1) each f ihe
the_ ¢ NDED ON

NOVEMBER 26, 2005)

A PICPA member aiready listed as nominee for National Dircotor cannot be-chosen as
candidate for a Regional Sectoral Representafive, and ‘similatly, a listed nominee for a Regional
Sectoral Representative cannot be selected ay candidate for National Difector. (AMENDED, ON
NOVEMBER 26, 2005) - A " : . - ' .

Filipino citizen
Of good moral character Lo
A member in gocd standing
A holder of a valid CPA license - )
A resident of the region and member of the sector befshe i'epreséms-fcér at least thige’
(3) years immediately preceding the election - Lo
" At least thisty five (35) years old at the time of the filing of hisfher certificate of .
candidacy o \
Full term

Yh by e

b

chapter president foy at

fher
as a full term fegioyal c

nomination_or,
orn : e

I .

0
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8 tors the requi mmmmmawwm E
pumber 5 above, need not be cgmp d with, (AMENDFD ON NOVEMBER 26, P
2005)

WL_M_MM(AMENDED ONNOVBMBERZG 2005) TN

SECTION 11.. LIST OFF NOMINEES. The fist of nosminees finally sclccted as ¢andidates
or election to the National Board of Directorss, for both Repion and Sector, and nglgg_],_s_m_
Representaiives shall be submitted by the Nominating Committed to the National COMELEC siot
later than Mateh 15 of each yea.r or on the following business ddy if this date falts on & Sunday or Ay S
holiday, provided that, if the Nominating Committee carinot subinit the list on the date specified, the
National COMELEC shall on the following business day iaform the President who ‘will. then convene
not later than seven (7) days thereafter the inembers of the National Board of Directors or the
Execulive Committee as delégated by the board, wh:chever is practicable, to prepare and submit o
the National COMELEC the list'of nominees for Natiogal Dirgetors and nominees: for gﬂgmnal
. Sectoral Representatives, which list must consist of at least two'(2) candidates for.each directorial slot; .

. and for each B_gg;gngl_s_mlmaj_];{ﬁpmsgmum seat up for election, ot lator than Aprl L., All
ominees shall be réquired to submit a certificaté of candidacy-to the Natlona! COMBLEC for the

¥ . position they are runmng for not Jater than Ap,rﬂ,las staled eamex‘ (AMBNDBD ON NOVEMBER ' —-——)
26, 2005) .

-~ Ty

The final list of quahi' jed candldaws toge!her with’ the proxy ballots and clcctlon proxy sha]l
be circulated.to all members in good standing by the National COMELEC not later than for txnﬂv
(45) days prior to the scheduled g!gctjons, (AMENDED ON NOVEMBER 26 2005) .

A member who is.a member of more than one (I) regiof or secior.or transfers to another
‘veRion or sector less than thiee (3) yéars before-the election shall not be eligible to. beconie d nominee §§
for that region or regional séctoral represenlatwe seat. Likewlse, an elected member foi-a region “and

sector who transfers to-another region ‘or sector after the election or resigns for whatever feason from < i
histher elected position thereby abandoning the constituency to whlch hefshc was. clecfed ‘shall be ? ]

disqualified. (AMENDED ON NOVEMBER 26, 2005) : ) . 3
Failure of a ‘nominee; 1o submlt the- Comclcc;—gresoribed certifi cate of candldacy on the 3
deadline set by the National: COMELEC and/or fallure to complete the inforination including the!
affixing of his signature on the said certificate.of candidacy disquallﬁes a nominee/candtdate :

. (AMENDED ON NOVEMBER 26, 2005) T e oo \;

SECTION 12. DISQUALIFICATION. Any Certified Public AQ.QJL}.@lLﬁha!l be elxg:ble
1o be a candidate for any position in the Institute but shall be disqualified from belng declared elected
or from assuming such position if so_ declared elected in the event that the office he is connected with
uenced such election directly or indirgCtly as shall be determined by thé National COMELEC
constituted to conduct such election, whode declsion shall e final. (AMENDED ON NOVEMBER
26, 2005) ’ S .
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SECTION 13. MANNER OF VOTING. Votmg for the election of directors shall be by
ballots personally cast or by proxy in the designated venue and datc sef by the National COMELEC

usmg its official pre—numbcred ballots.

- N
1.

© ARTICLE zg_x,r,
‘(formerly Arhcle X1k AMENDED ON NOVEMBER 26 2005)

MEETING OF PICPA MBMBERS.

SECTION 1. ANNUAL MEETING OF FICPA MLMBERS Thﬂie shaff ‘be an annual
general meeting of members of PICPA during whick the Président shall render bls annual report and
the Treasurer his financial rcport to the memhars 'l’he annual gcncral mecﬂng shall be held dunng

| {2 wormmally D

" SECTION 2.-SPECIAL MEETING, Specml Meeting of the members of FICPA may, be.
- held nt any {ime (a) vpon call of the President, or (b) pursuant (o a resclution of the National Board qf
D:rectors, or. (c) upon the WIxtLen request of ‘not Iess than four hundred (400) mcmbers in good

SECTION 3. NO' I‘[CL Not [ater than 15 days prior io the Anrma] or Special Maenng,

writien notice thercof shall be pubiished MQALLLLLMBQKMML@MGEMK& ina
newspaper of gentral circulation, in the PICPA Actounting Times and/or any of its pubhcanom for

- the mfonnanon of all concerned (AMBNDED ON NOVEMBER 26, 2005)

.~ 2

3 SEC'I‘ION 4. QUORUM. " The physmal presenoe of four hundred (400) mcmbers in good
stam:hng shail consutute a quorum for purposes of a regular or special meetmg W )

© SECTION 5 VOTE. At each meeting of the members, every member in goocl standing

" otherwise declared by the majorily of the members présent durmg thc mieeting.

SECI‘ION 6. ORDER OF BUSINDSS The order of business of the.annual mcet.mg of thc
‘mermbers, and in so far as pracncab]e at all mectings thercof shall be as fol[ows “
. .. " .
& Callto Order ' a,
b, Proof of Publication of Notice of Mesting; - ' S
. resence of Quorum; I
b Reading and Approval of Nunmes of Previous Mccting.

<.
d
€.
f.
g
h.
i

i

I be entitled to vote in person or by proxy. Votmg on any question shall bé Ly viva voce unless \
S

3
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SECTION 1. NATIONAL COMMITTEES. The National BO"II‘(] of Duct.lom shall. lst
empowered to create ag many National.Conumitteey as may be uccessary, the funciions of which e.h.al[
be defined upor theit ¢y catiou. uu.!mling their rcquisxle Julisdlcuon and/or, afﬂ[muon

L{'\ ARTICLE X1V
{formerly Articte XIX; AMUNDED 5 ON NOVEMBER 26, 21]05)
i

SECTI()N 2, COMMITTLL COMPOSITION. A conumll,ee shall be composcd of not
less than five (5) nor more than fifteen (15) members according to its functions. 1t stiall-have a
Chaiyman, a Vice Chairman and a Sveretaty, A Sub-commillee inaybe formed within wmmmco to

handle spu:ml nssxg,mncnls

I ) SECTION 3. APPOINTMENT OF COMMITTEIJ CHAIRMLN A'\ID MI‘MBERS
’ Committee Chalrman shall be appoinied by the Pres:dent and confirmed by the, National Board of
Directors. - ‘ . . - .

Within fxftcen (15) clays afier he shalls havc been appcuntc'd the Commmee Chanmau shiall
recommend o the President the members to constitute hig; comm:tlcc. and the President shall-appoint
such members as' may have been recommencled un)ess. in his judgment; there are-valid reasons 1o
overrule the Commiitee Chairman’s recommendation.

No member of the Nauonal Board of Directors’ shall be appomtcd Chairman or mcmbcr of
any standing committee. They may however, be appomted Chaxrman or member of any- special

committer . . ,

SECTION 4, COMMITTER MEElINGS Repular meetings of c%h wmmxltcc shall e
held at jeast once every moith. Special mectmgs may also be held. . Natices of mectml;. should be
irculatod to commitice members at least one (0 week prlol 19 1he mesting date

If the President deems it necessary, he may rcquez,t lhe Committee Chatmmn to ca!l & regular
‘or speoial meeting.. The President ‘and/or Bxecutive Vlcc "President may attend any commitice
meetm;; .

SEC’I TION 5, COORDINATION OF' COMM]’]:‘ILL ACTIVITIES. Commiltcc ’\C[lvlllbs
shiall be coordinated atigt reported o the National Board of Directors by the respecuvc PICPA
dlrectors responsible tharefore. . - . . L L
‘The Director-in- charge of the coordination and liaison work over-i pamcular commnttcc may
{ atterid the meeﬁngs of thatcommilice. R T T L

SLCTION 6. COMMI‘I‘T EE REPORTS “Minutes of all xcgular and. spec:a] mecungs slntl,

submit reports of their activities to the Nat;onal Board of’ Dlreclors cvery S,Qm_gm!;gg,_lgg_c&mhupg
Mmh,, (AMENDED ON NOVEMBER 26, ‘2005) - 4

SECTION 7. SPECIAL COMMIT’I‘LES The Pwsmient shail have the power lo constifute \
and appoint the Annuai Convention Cominitiee, the Accountancy, Week Committee and such bther '
special commiltees ag may be desmod {ecessary 16 carry on” {he zctivities, and attsin the objectives

of PICPA. The Chairman of the Anngtal Convention and tho Accountancy Week Commiitee shall
anction under, and report directly to Prestdent. Special Committees shall not be governed by the’
provisions of these By-laws-on comni ee composmon and appointmcnt of commmee Chalrmen and .

members. . . _‘ . ’ ;)/é

be furdished the PICPA office for the information of the officers and directors, All cofamittees shall ’ / B
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ARTICLE XV g T
(formerly Article X1V; AMENDED ‘ON NOVEMBER 26, 2005) R

-

FINANCES

Accountants shall' begin with the first day of July and shall_end wnh the last day oflumm
MMmgm(AMBNDED ON NOVEMBER 26, 2005) .

NOVEMBER 26, 2005) |

SECTION 3. DUES AND OTHDR ACCOUNTS Members shall smmws_m pay thell‘
annual membership dues an I : g :
determined gnd fizxed by the Nauonai Board of Directors w:th the approval of the Professmnal
Regulation’ Commission. However, any-duly approved change i thie rate of, the annual membm's]ﬂp

‘ﬁ\\gues shall not become effective until the next sitcceeding - year and only | after’ due not:cc shall have
een glven to the membershlp (AMENDED ON NOVEMBBR 26, 2005) Ve .

follows. .
. a) . Thirly five pcrocnt (35%} for the Chapter, )

"+ ) » Ten'perceat (10%) for the Geographisal Arca 'Q""tﬁ"'
"©) Ten percent (10%) for the,

NOVEMBERZﬁ ,2005) .

member joining duting the year shall pay. the amount corresponding’ to the full ycar’s dues.
(AMENDED ON NOVEMBER 26, 2005) . o C - .
Affiliate Units and its membr;rs from other countries shall pay an annual aﬁ' lmtxon/mcmbers
"dues at an amount to be determined by the National Board of Dmeclaors . .
Guidelines for admission of affiliate units and annual dues ofi its membexs shall be dctermmcd
prescribed by the Natlonal Board of Duecto:s. .

SECTION 4. REINSTATEMENT FEE, A’ rel nstateme,nt fec at an amount wh.ch shall be

| membemhlp 1s sought to be r..mstated

be required of all members In declaration and approval - by the Natlodal Board of Directors, subject,

to the affirmative vole- of a majority of all the members at. any regulm meenng of thig members or

special meeting called for that purpose. : - o
RECTION __J_' DETTRES '!r__t.!..‘. expenses of the Institute shall pot exceed 80%

yvided hat Board meg ing expenses and ._‘l'l 's. Off

LA DENSCS X¢iu g iorejgn 413 2 texcecd 11% and 6%, respectively, of du g ét d:

of the duyes collected: pro LOWEVE

h N — ¥ - O

S'ECTION 1. FISCAL Y'EAR The fiscal year of the’ Phlhppme Institufe of Certlﬁed Pubhc 5 ‘:'_;‘ ‘

! : ' SECTION 2. [NLIIALMEMDEBSHLE IEE, Membcrs shall pay an uunangmb_mhm '
fee at an amount which shall be determined by the National Board of Directors. No.application shall- R
be oonsndcred unless it is accompanied by the requned mmgl_mgmb@_mmp fee. (AMENDED ON-{

d) Forty Five percent (45%) for the National’ Offu:e (AMBNDED "ON...

The dues shall be payablc annualky on or be.fore S_gpgmmr_‘.m pm‘vtded hnwevcr, that a_:

- . . f'

‘determined by the National Board of Directors, shau be co]lected from evary person whoae .

SECTION &. SI'ECIAL ASSESSMENTS Special assessment as occasions demand may.

which expenses shall already be pant of the’80% mentioned s 2: g.u!!_. ..
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ARTICLE m T
(formelly Article XV; AMENDED ON NOVEMB):R 26 2005) .o

S SPECIAL PROVISIONS B

SECTION 1, NON-POLITICAL ASSOCIATION The FICPA shall be stncuy hon- B
- political except for sectoral répresentation in congress for and in behalf of the profession .

(AMENDEDONNOVEMBER26 2005) o

. - SECTION 3. PICI’A FOUNDATION SUPPORT The PICPA ag the sole founder .
member of the Philippine Institnte of Ceitified Pubiic’ Accountant Foundation, Inc., suppo:t such o
foundatior. *(Previcusly numbercd Sccuon 2;AMENDED ON NOVBMBER 26,2005). . i

SECTION 4, POSI'I'IONS HONORARY The, leadership of PICPA shall serve primanly .
the interest of the CPA Profession and its members and the. aftainment of its objoctwes (Prev:ously
numbcrcd Section 3;AMENDED ON NOVEMBER 26,2005 - :

D:rectors national or local officers, comm:ttee cha:rpersons and members shall Dot receive .
any compensation, allowance or emotument from the funds of the Ofﬁc;al National Organizatién for
’ . .any service rendered thcrein, however, said directors, offi icers, commitles chalrpelsons and members
" may be entitled to reimbursement of reasondble 6xpense, as determined by the: boaxd and incurred in ¢
-'the discharge of their function. .

SEC’I‘ION 5 GR!EVANCE PROCEDURE Thc Nat:onal Boird &f Diregtors shall ¢reate

ard g 4h ment_procedures for the enforccment and
maml'enance of dlsciphne among HS mcmbcrs. Mﬂmﬂ&mﬁm&mﬁ
Marmzl. No action involving the suspension or loss of membersmp or the rerioval of his name from \
the Registry of Ceﬂ:ﬁed Public Accountants shall be effective without the final approval of the .
Professxona] Regu!atmn Commission. (Previously numbercd Sectxon 4 AMENDED ON

" NOVEMBER 26, 2005) : -

’ L . . | " RN
. . ARTICLEXVIL - . - ' o QL
(formelly Article XVI; AMENDED ON. NOVEMBER 26, 2005) ’ : -

RULLS OF- OR])ER

SECTION 1. RULES OF QRDER. The rulgs of parlianientary pmcedure contaified in “the -
MMMMMM@LMMI@M shall govern all meetings . of members

M~ of the National Orgamzauon Nauonal Board of Directors, ngzgp_lngaL_Ama_QEﬂ_qs_mm
. g : al Cou cils, Members of Chaptcrs, Chapter Boauls,‘
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ARTICLE XYIIL 5 .

(l‘ormcx 1y Article XYII; AMENDED ONNOVE MBLR 26, 2005)

RULES OX I’ROI‘DSSION AL COVDUC’I‘ '

.. To stnengthen the foundatton of the accountancy pro[‘essnon in the Ph;hppmcs, hgxc must be .
umty'of purpose and a clear. .concept of the obligations of all Certified Public Accounfents to other
profession, their clients or employer, to their colleagues in thé profession, and to the publis. These .
obligations include the- malntenanco of high steudards of teclinical competcuce, morality and integrity.

For this-purpose, the Codg of Eeivics for . Professlonal Accountauts in gjﬂhmmugqa as promulbatcd
and mlapted by the. Board of Accountaney on January 1, 2004 is'hereby made part, of 1) _,_195__ By-laws to
w!nch all meimbers of PICPA musl adhere. (AMENDED ON NOVEMBER 26, 2005) o
-

T ; \

ARTICLE XIX . '
(fon mer ly Article XVIIT; AMENDED ON NOVEMBER 2(: 2005) .
_ETIUCS BOARD. ~ ™ 3 - %

SECTION 1, 'THE BOARD AND 'I‘I:RM OI‘ MEMBI‘RS The Bthics Board shall be
composed of a Chairmian and elght (8) members, eacl of whom shall be appointed by the National
Board of Directors of PICPA upon the recomsnendation of the Presiderit for a term of thrée (3) years
* provided that the Chairman and the members who shall be appomted fo compose the Board for the
first time shall serve as follows: ;

<
3
S

i
The Chaix"man and two (2) members for a terin of lbree (3) yoars; - -

Three (3) members for a term of two (2) years; and
Three (3) members for a torm of om {1} year;

. Brovided that at feast one-third (1/3) of the tota] glcmbc[gi ip of th g ]_3 ggg ng g g]; JLbe from CPAS
¢ likewise duly licensed lawyers who are me; f_ﬁ _Kmhp_p_l_gs_

{AMENDED ON NOVEMBBR 26, 2005)

The term of offlce of the Chairman and members of the Bomd shall conuncncc on the first
day of July. Interim appointment to fill' vacancies in ‘the members of the Board by reason of deathy;
removdl, iricapacity or for any other cause shall be madé only for. the unexpired énn of the momber-
réplaced, provided that at no time there shall be more than oné (1) member who is connhected with
same ncconnting, firm or oiﬁc» (AMENDED ON NOVEMBER 26, 2005) .

' The Ethics Board may, upon MMEWMMMMMMMHMM
mxmmmmmmmnmmmwgmmmm_m o
shall decide on the sawme. Upon fhic m_blmon‘illmxd_ei.ﬂw_mqmm_umm” ol A

Lm;ummmp_zf_thc_ulm‘,\_mwﬂ u.mu_mm_m).h.i) Ju.u (LS) llm MNatitonsh. 3ostkd shall Juunedimely

mmsmus_oi._msx}wuo :

s
1L

wmmm_mﬂmmmmmmmugm Board,
(AMBNDED ON- NOVEMBER 26, 2005)

P
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a) a member in good sianding for at least five (5) years counted up to ,Iglx of the year of .
the members; ‘ ) . x
b) a holder of the CPA Cerrificate for a conunuous penod of at least ten (10) ycars

counted up to July of the year of the members, : ) .

Provided that the Board shall be composed at any thme of at Ieast jarity of.
fifteen (13) members including the Chairman who are, or who have been in’ the p:act:ce of publxc
accouming for at least ten (10) years. ( AMENDED ON NOVEMBER 26, 2005) ' - :

SECTION 3. QUORUM; TEMPORARY VACANCY.

| »

B)

&)

D)

mﬁm.l.s:.gf_mmﬁsls. ( AMBNDED ON NOVEMBBR 26 2005)

In case of extremc necessity a temporaty vacancy by reason of rllness or other canses, may
be fiiled by PICPA’s Board upon the recommendation of the President for the- dufation of the iliness
or other cause or upon the termination of the necessity for such replacement whichever comes first,:
subject to the provisions of Sections 1 2 and 3 hereof. ( AMENDED ON NGYEMBER 26 2005y

-SECTION 4. DISQUALIFICATIONS No miember: of the Board shall be quahf‘ ed 1 take
part in amy case before the. Board in which m;zu;]lg. .

ay Iadi rf‘ctly or md1rectly connected or mvolved or .

)] Isa rclatwe by consanguimty or a.fﬁmty. wnthm the fourth civ:l degree o any of Lhe
* parties to the case; or - . - .

c) Is or might be interested i in the muit of the case, (AMENDE'.D ON NOVEMBER 26,
2005} L

Any question invelving the dlsquahﬂcauon of a mcmber shall be resulved by 2 ma_)onty votc
of the members present except the membexls concerned. For the purfose of this section, a_maj;mzmﬁ

mg_mmtmm_gf_m;_mﬁ‘ excluding the imember/s whose, quual;ﬂcauon is in qucstmn, shall
stitute- a quomny_gu;hg_u;_pmudggg_ vant p f.S his Aj
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SECYION 5. PROMIBITION. No member of the Ethics Board shall seyve as Dirdttor
and/for Conumittes Chairaan of any of PICPA’s stamdivg and spec fal commiliees withoul forleiting
bis membership in the Fthics Ioard, provided, however, that the. acceplance of his nomination to be 4
canduhtc for membership in the Board of PICPA by the Nominating Commitlee shall be deemed (o

be an automatic forfelture of his memmbership in the Bthics Bmld

‘SECTION 6. J URISDIC'l‘lON The Bonrd shdll miq cogmmncc of :mcl Lear and docxdc

case:s; g 4
L L
4 e . * B
a) involving violations of any provisions of the PICPA Cotistitution m:d.By—Lm:.'s;
_Agcountdngs. in she

b)  involving viglati ‘ jigs”
Philippines (AMENDED ON NOVEMBER 26, 2005)

};,
c): mvolvmg vmlalzons of any provision of the Rules of meessmnal.(,onduct of the
Board of Accountancy; ) g . \
dy involving any of the grounds provided by the Rules and Regulations of lhe Board of 9
) Accoumaucy for pmoeeda ng agmnst a Cernﬁed Publlc Accounmnt

.

SECTION 7. FINALT l‘Y OF. DLCIthN. 'I‘llc decxsmn of the Doald (in divigjon) sliall be

thlrty 30) days after recelpt by the respondcut of thc cppy of the decision. (AMENDED ON
NOVEMBER 26, 2005)

‘.

'MM@MMWWMMWM S
Wjﬂ%ﬂﬂkﬁﬁm&ﬂm@&mﬁﬂxﬂm,ﬂmmmmpmalm
MMMML_@_}MD‘ ){.‘(AMLND}"D ON NOV[‘MBI‘R 26 2005) : +

Lﬂaazd,ﬂmjwu e

SECTION 8. FORWARDING OF DECISION. A copy. of the decision of the. Kthicy
Board Lhu;_hga_[mmmfm@mx shall be forwarded conguirently fo the Nat ional Board and the Board ,
of Acmunlarlcywmﬂlwmmmmﬁm . 3

Bﬂmdmmm (AMENDED ON NOVEMBER 26, 2005),

/e,

SECTION 9. PENALTIES. I’hc Board after the hearing, may teprimand the. mcmbcr, G
recommend thé suspénsion of his membership. for a pcuod nol exceeding two (2Y years; or é
recommend the revocation of Lis membership from PICPA if adjudged guilty of the offense %
complained of, The suspension or revecation of membership shall not become fitial until after,
approval by the Professional Regulation Commmsmn.__pp,ugg_mmmmgmmf_&m
Amm:;sx, (AMENDED ON NOVEMBER 26, 2003) -

(2

e

SECTION 10. REINSTATEMENT, A petition, for reinstatement of an cxpellecl mcmbcl
may be entertained by the PICPA Board of Dircefors upon tecommendation by the Ethics Boatd, after
the lapse of two (2) years and (ie PICPA Boafd, may in its discretlon, restore his mombclshlp,

rovided that the petitioner had, during the, pefiod when his certificate’ was revaked, acted iy an |
exemplary manner and has not commitied any } IcgaI immoral or dlshonorable act (AMENDE.D ON
NOVEMBER 26, 2005)

Il&blmnﬂ mmwmmms .
involying any member of the Ethics Toard. (AMENDED ONNOVEMBEK 26,2005y & = . .

N

i}
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- and provisions of Ariicle X[X of these By-Laws. Such rules and regulations-shall take:effect Lhirty

S S B . el
."_ . " 2005 AMENDED PICPAE - WS

SECTION 11. PRESCRIPTION The Ethics Board shall have _]urlsdlcuon to hear and 1
decide ‘cases within' five (5) years from the date of-their commzsalon to the date of filing the

" complaint.

ONNOVEMBERZGZOGS) ' T

S.EQIIQN_!.} AUTHORITY TO PROMULGATE RULES AND RE(:ULATIONS
‘Subject, to the approval of thé National Board of Directors the Ethics Board shall promulgate such

rules auxd fegulations or amendments thereof as.may be necessary to enforce anid implement the. ittent~

(30) days aftcr complete publlcatlon in the Accounhng Txmcs or such other pubhcauon of PICPA g \
ite 7 1 here

(Prevxously numbered Section 12 AMENDBD ON NOVEMBER 26 2005)

SECTION 14. APPROPRIATION Thf: operauonal expenses. of lhc Board sha]l ba talcen.
from a revolving fund which shall be appropnatcd by the Nahona] Board of Directors from time to.
time out of the General Fuads,of the National Orgamzat\on (Pm‘v:ously numbercd Section
.13;AMENDED ON NOVEMBER 26, 2005) ; S Lo

SECTION 15, EFFECTIVITY. ‘The Gthics: Board sl take cognizance of cases w}ilch {
‘were comumitted after its operation as well as those which may be referred to it by the National Board -
of Directors.( Prcvnous[y numbered Section 14; AMENDED ON NOVEMBER 26, 2005) )

ARTICLE XX --..:= : L e R
(New Prowsion,AMENDED ON NOVEMBER 26 2005) . A

LONG RANGE LANNIN B ARD

2005) _).-‘- _ o
SECTIC QUALIFICATIONS OF MEMBERS. The members of the ';u. shall be
omposed at any time of at least five membery including the Chajrman_wha had been 4 Pa

ational President; prefexably from the most recent/and four others selected from the hominees from’

S
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-

(AMENDED ON NOVEMBER26 2005) R

ART lCLE XXI
(New Provision, AMENDED ON NOVEMBER 26 2005)

C U, ROFESSIONAL EDU TIO (CPE) COUNCIL,

* \eomposed of a Chairman. a Vice Chairman and eight (8 _me uo-sb ach of whom shall be
the \guz Roard of Directors o ,,'a pon the recommendation of the President ora tol

5. provide

: d that the Chairmani apd the members who shal) be appoint )
MMMMLMM&MF(AMENDED ON NOVEMBEER 26, 2005)

K

2P

ethe

. 42’{4‘?1«1&1 cﬂ- /‘éc,q
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a.
A
:"b-. i.
[+
d § : : " .

ertification cai and sale of .'.u' ~The:! -__1 shall appropriate dis uu '

1 neil” uclge, e K e §

MMMMM@WM&M@M (AMENDED ON NOVEMBER
.26, 2005) ‘ .

) ' : . ARTICLE XXIf:-* ¥ PP e
e (forme: ly Article xxx, AMENDED ON NOVEMBER 26, 2005) _

AMENDMENTS

! SECTION 1. AMENDMINTS. These By-Laws may bc amended or repealed.in whole or

in part by the affirmative vote of the majority of the members in good standing at any. regular meeting, .
of the membets or in any special meeting duly called for that purpose. To attain the required number \ |
of voles, proxy voting is allowed. The power {o repeal or amend these By-Laws. may be dclcgated o \
the National Board of Directors in the manner provided by the Corpo:atlon Law, & .r - > 2

i

Pr0posals and 1ecommendatlon for amgndments may be submitted by a.ﬁmamphwm
PA to the National Boasd of Directors who shall have

gcneral membership. (AME.NDBD ON. NOVEMBE
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ARTICLE XXHI
(formerly Article XX; AMENDED ON NOVEMBER 26, 2005)

TRANSITORY PROVISIONS

'SECTION-1. EFFECTIVITY DATE OF NEW AND AMENDI:D BY- LAWS The

- prowstons of these Amended By Laws shalf be effectlve upon approval gudih.@slm&i&xuhsﬂuie&i

oo dect ecto;

ically expire on Jupe 30. 2006.The Board: of Directors fo
APDPO during their first board meeting, the new membe
2006, {AMENDED QN NO

EMBER 26, 200

Vorsn 2. Foca
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Done in the City of Manila, this ____ day of March 1977. . ) : ¥
s LT . F S LAY ST i
2y L - e - - - " o ' i |
gd) Ceans HER s ’ .
BASILIO ESTANISLAO ) &
W ST cw v el Director T OTCh L7 Ow T T oL v 03 : [
) e i v T - - L " i ~ : ,:[ . i P{fj
.. : . 6. " bt E gra ’E
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VADRIANOC. DY.% «, . " ' 4 RICARDOR LIRIO ™ o aF
v T Director a" ™ & ot ! Director ST Ao D }' E;i
e o i T A o &
n:-.“ * o T 1l . i _L;h ) L f;:\_ % ; ;‘!
T 0T o ggd) e e e
FORTUNATO B. CRUZ .- ~LEONARDOB. MAGPOCD - * K Eé'
e ! T Director Direclor +— ~ u- " = e
* A My - e P Y * H o
oo N e T e ,jiﬂ
I
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) \ - -
. (8gd) :

-,

(5gd) S e . i
~ VICENTE A. NICANDRO -ia '

NENITA D. MEJORADA ‘
Director Director ‘
| - - - A e 8
BRI : ' K L s i
| ot N ) ST ‘ v

: JOSE L. PAPA CLEQTILDE G. PROTOMARTIR 07 F’?
] Director Director N . T 'Ei
| "‘ r | “ | i
| ‘.  Sgd) - (5g) S S ;
[N MAXIMO C.ROQUE, JR. . CARMELITA G. BALGADO . £

| h > Director Director \
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1 S s i
' ’ i (Sgd) » Egd - #
| 47  ANITA Y.SANCHEZ “MACARIO G. SEVILLA i
'1‘ ; . Director " Dizector L,
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| s (Sgd) (Sgd) f
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(Y - DIRECTORS’ CERTTFICATE OF AMENDMENT OF THE BY-LAWS OF THE
\ PHILIPPINE INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS

__j ~ |

KNOW ALL MEN BY THESE PRESENTS:

That we, the undersigned Directors constituting all of the memb mﬁ
of Directors of the PHILIFPINE INSTITUTE OF CERTIFIED PUBLIC
UNTS (“PICPA”), a nonstock corporation organized and existing under the

laws of the Republic of the Philippines, with office address at the PICPA Building,

Board
ACCO
) . No. 700 Shaw Boulevard, Mandaluyong City, do heteby certify undex oatlyat:
’ S B The attached amendedﬁyﬁpﬁwaé true ancy@ect copies of the By-Laws of
PICPA, as amended by all the members of the Board ofDirectors at a
T, special meeting held at the FICPA office on Octo'be;/zﬁ,’ 2005 and af 15"
Floor SGV 1 Building and November 22, 2005 andat the FHotel

Intercontinental on November 25, 2005, and by the affirmative voté of the
stockholders representing at least a majority of thé members in Good
Standing at the annual business meeting of PICPA members held at the
Manila Hotel on November 26, 2005; and :

The amendments, which are mandated by the Implementing Rules and
Regulations of Republic Act No. 9298 (“Philippine Accountancy Act of
20047 particularly refer to the following, as enumerated in Annex A of the
Implementing Rules and Regulations of the Philippine Accountancy Act of
2004, to-wit: '

a. Revision of the Organization Structure of PICPA, as provided in Article
IV as follows: . :

ARTICLE IV
ORGANIZATION

SECTION 1. ORGANIZATIONAL STRUCTURE, The PICPA. organization

shail be composed of foyr (4) geographical aress covering the entire Philippine

Archipelago divide Visa indana National Capit i etro

nationwide representing the various sectoral interests, namely: public practice, commerce
and industry, education and government service. (AMENDED ON NOVEMBER 26,

; SECTI } HICAL A f of the fou aphical
argas, namely Luzon, Vigayas, Mindanao, and National Capital Regj etro Manila
shall be erned by the Geographical a_ Offi o Geggraphic ice shall

& ipOse 1 ationa) Directo ea Y ic rea-and their respsctive

Regional Sectoral Repre i
"

A 1TOYT 1€ {Na 18 GO €n
(Xhe eristing (AMENDED ON
MBER. “t"’"y

ﬂ Magila),_represented by nine (9) regions and four (4) sectors which shall be organized
2005)"

eographical Arca Office
ire g si ith

e governing rules
ional

?I

Bﬁi

3
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- of Directors and the Regional Council in each rogion 10 promote and assist in organizing

and Indystn 'l alion/Academe and C- ernment, The PICPA shgll endeavo
ebminl sectoral yopresentation in all jta offices from the Nati ,'-,'i Q ity chapters =

. PPN COUNTA !
Q_Q MMRMM_HM_BQMMLWG four (4) sectors shall be known as
follows:
L CPAs iy Public Practice; .
2, i o ndiss)
3 CPAs in Eduoatio 7
4. CPAs in Government (vamusly numbered Section 5; AMBNDED ON

Sur, Bukidnon, Zamboanga del Sur, Zamboanga-Sibug ay, Camiguin, and all
cities therein, excluding Zambeanga City; (AMENDED ON NOVEMBER
26, 2005)

- B. Tho SOUTHERN MINDANAO REGION consisting of Davao Oriental, ;
Davao.del Sur, Davao del- Norte, South Cotabato, North Cotabato,
Maguindanao, Sultan Kudaret, Sarangani Province, Sulu-Basilan, Tawi-
Tawi, and all chartered cities. therein; mcludmg Zamboanga City;

SECTION 4. CHAPTEI{ ORGANIZATIONS Bach raglon shall consist of
Chapter Organizations, One (1} chapter may be organized in every ‘province ‘and every
¢ity except in Metro Mantla which shall be organized initially into four {4) chapters
namely: Northern Metro Manile Chapter consisting of Kalookan City, Valenzuela City,
Navotas angd Malabon; the Western Metro Manila Chapter, copsisting of Manila, San Juan
and ‘Mandaluyong City; the Bastern Metro Manila Chapter consisting of Quezon. City,

Pasig Clty, Marxk:na Crty and m,gf Provmce of Rizal gondisting of Antipolo City, the g l
Rodri alban Iajeo, an |

=: a; the Suu(hem

Mgtro Mamla Chapter oonsistmg of the_Cit

DPateros, Taguig and Muptinfupa, It shall be the Jomtresponsubmty ofthe National Board

chapters in .the different provinces and cities. (Previcusly numbered Seciion 3,
AMENDED ON NOVEMBER 26, 2005}

Each chapter shall havs its own lfocal board as prnwde;d for by the uniform rules Q@G
teseribed by the National Board of Directors. consistent’ with existing reles of the
rofessional Regulation Commission.

SECTION 5, AFTILIATE UNITS. Affiliate units in other countries niay Be )
gnized after complyirg with the requirements and upon approval of the Nationa

Board of Ditectors. (Previously numbered Section 4; AMENDED ON NOVEMBER 26,
2005)

SECTION 4. SECT ORAL RE&KESE&AEM*BLQEA_MM

NOVEMBER 26, 2005)

b. Amendments affecting membership of the APO, including the

requirement to create its own Roslet of CRAs as contained in Article V
Section 1,2,5,6,7,16, to wit:

()



S iliation. shel
: tireumatances ay allowed in the uniform rules fo be a
(AMENDED ON NOVEMBER. 26, 2005)
P '_ .. (Gomin " -shall {ikow n R
PAs sha A ot ' a d A A Y -_.

v

ARTICLEY
MEMBERSHIP

SECYION 1. QUALIFICATIONS. Al certified public accountatts- whoss
names appear in the Registry of Professionals of the Professional Regu[atmn Commission
are gutornatically members of the Philippine Institute of Certified Pubhc Accountants and
shéll continue to boe one except in the follcwmg. h

a) ‘I‘h0se who are deceased;

b) Those who, by choice, no longer- practice their profession but whose names
~. appear in the Register maintained by the Professional . chulntlon Commission
and have formally filed with the Commission their intention to retire from
practice, (AMENDED ON NOVEMBER% 2005y, - :

4

SECTION 2. REGISTRATION. Unless he has alicady previously registeied,
.every member heretofore ‘admitted by the Professions! Regulation Commission ag
Certified Public Accountant shall register with the Philippine Instithte of Cestified Public
‘Accountants at the National Office or at the nearest chapter of his office or residence.
(AMENDED ON NOVEMBER 26, 2005)

SECTION 5. MEMBERSIIP PLEDGE. Every Ceriified Public Accountant, v -
entitled to a Certificate_ as herein provided, shail take the PECPA. Membership Pledge
before any national, geographical, regional or chapter officer, at any monthly meeting of
meimbers, or in any national, gmmph;gaj, regional or chapter office. The Certificate of

embershlp shall thereupon-be issued to him, (AMENDED ON NOVEMBER 26

03)

SECTION 6.- DUTIES AND RESPONSIBILITIES OF MEMBERS. 1) to pay
PICPA dues and other PICPA assessments; 2) to abide by the Auticles of Incorporation
and By-Laws and other 1ssuaﬂces of PICPA 3) to continuaily develop h:msclﬂ’herseif
professionally throu Te507]

EDUCATION (CPFE) requirements; and 4} to actively participate in the’ uctivthos of
PICPA. (AMENDED ON NOVEMBER 26, 2005) E

SECTION 7. m&m&m MEMEBERS., Every member of.
PICP shall be both a member of a Chapter and a meimber of a Sector, A CPA shall be a
member of the Chapter of the province or city where his residence or place of business is
located. At (e timé of registration, a CPA shall also. élect to be a member of a sector
regardloss of his chapter affiliation, In no case shall eny CPA be 2 member ‘of more than
one (1) chapter or transfer to another chapter three (3) months before or after nny
.election. _A CPA shall he & mermbe

N

o
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titioners of the. brofessio AMENDED ON NOVEMBER

26, 2005)

¢. Amendments affecting membershlp of the APO, for maintenance of
membership, duties of membess, as contained in ‘Article VI Section 2,3,
0 wif:
ARTICLEVI
TERMINATION AND REINSTATEMENT OF MEMBIJRSHIP

SECTION 2. VOLUNTARY TERMINATION oF MEMBERSHIP, Any

member may resign from’ membership in the Nationel Orgamzat:on through a written
notios sulmitted to the Secretary provided that, even if a resignation’s gffective dale is
fixed in said notice, such resignation shell not be effected untll acted vpon by the National
Board of Directors, such avtion te be taken within thirty (30) days from receipt of sail

notice. Upon approval of the termination of memhershlp, the Secretary of PICPA shall
immediately bring the matter to the sattention of the Professional Regulation
Comuaission. Forthwith the member concerned shall cease to be a memiber and his name

. shall be stricken gut from the ROSTER OF CPAs maintained by the Iustitute and by the
’\Pfﬂfﬂaﬁ!ﬂlla] Regulation Commission from the Registry of Cestified Pubhc Accouniants,

unless

(AMENDED ON NOVEMBER 26, 2005)

member whose dues or other accounts remain unpaid afier the prescribed last day of
payment as pmvxded in these By-laws shall be dmpped from ‘the membershlp foster upon
the expiration of sixty (60) days from ‘the f ent in_t

(AMENDED ON NOVEMBER 26, 2005)

SECTION 3. FAILURE TO PAY DUES OR OTHER ACCOUNTS. Any

paymont is effected prior. ta the expiration of the sixty (60) day period,

d. Amendments affecting the structire of the Natlonal Board of Directors,
_which represents the four (£) geographical areas and the four (4) sectors
of the profession, including the reteition of 25 directors for adequate
representation of reglons and sectors. Terms of office of Directors,
quorum cn meetings, schedule of meetings, and supervision and control
of Geographical Area Offices for each of thie four (4) Geagraphical Areas
by the APO, There is likewlse the provision imposing the lanitation of
one (1) national director coming from the same company, fifm,
government instrumentality, or institution (last paragraph of Section 3).
These are containad in Article VII Section 1,2,3,4.5,6,7,8 to wit:

ARTICLE VIE z
NATIONAL BOARD OF DIRECTORS
SECTION L. NATIONAL BOARD OF DIRECTORS. The PICPA shall be

governed by a National Board of Directors, composcd of twenty fi ive (25) directors,
electod from the four (4) geographical arcas repre: ¢_the nine (%) regions and the fou
{4} sectors of the g 28 f?l MENDBD ON NOVEMBER 26, 2005)
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SECTYON 2. ELECTIQN OF DIRECTORS. The National Board of Directors
shail have the Mm_(_ll dirgctors, elected from among and by chapter

members on a regional gn gectoral basis, with a fil representation of the four (4) sectorg

areas an sectoral directors clected from and among
and by the membets of the four (4) sectors. (AMENDED ON NOVEMBER 26, 2005)

bEC'I‘ION 3. mgm DIRECTORS Ihm_ﬁhnlLbs_wML.Qi)

. ' .
RCR (METRO MANILA) - FOUR _(4)
LUZON - EIGHT (%)

VISAYAS - FOUR (4)
MINDANAD - FOUR_(4)

TOTAL - * TWINTY-ONE (21)

Each of the four Sectorgl Directors shall represent each of the four (4) seetors of
the profession: e

PUBLIC PRACTICE . ONE (1)

COMMERCE ANDINDUSIRY. ______ ONE(l} .

EDUCATION/ACADEME QNE (1)
GOVERNMENT ONE(1)

' : (AMENDED ON NOVEMBER 26, 2005)

agsist the Regjonal Directors belonging to the SS&M_IQW&LQ& (AMBNDED ON
OVEMBER 26,-2005)
% T i irect all ed figs region represepted by the
incomirig President. (AMENDED ON NOVEMBER 26, 2005) b

and their 11_15t;g;mcgtalgtte§ (AMENDED ONNOVEMBER 26, 2005)

I. SECTION 4. TERM OF OFFICE OF DIRECTORS. Subject only to the

. provision of Section 2, Article d actor,

' Directors, the Direofors elected shall have a term of two (2) years, except the Directors
elected o fill vacancies oceurting before the expiration of a particular term who shall
hold office only for the unexplred term. No incumbent Director, shall be eligible as

T, candidate for Director in the election for the year immediately succeeding said

inroumbency. (Previously numbered Section 5; AMENDED ON NOVEMBER 26, 2005)

t jrect rs begause of the nature of their position and_the sectoral
} ly_eleoted direstors, shall enly serve for a perigd of one (1)

ear, (AMENDED ON-NOVEMBEE. 26, 2005)
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If & Director resigns or is unable to complete his/her term prior to the en_d _of the
expiration of hissher incumbency regardless of the reason; hefshe shall not l.n_-, ehgﬂglo as
candidate in the election during his/her unserved term and for the year immediately
succeeding hisfher supposed incombency. (Previously numbered Section 5; AMENDED "
ON NOVEMBER 26, 2005} .

SECTION 5, VACANCIES. In'casc of any vacaricy or vacancies in the
National Board of Ditectors by reason of death, resignation, incapacify, or any other
oause, the remaining directors shall fill each vacancy with the candidate obtaining the
second highest number of voles in the last annval election, faking into considerstion the '
region and sector of the yaeanzy. In case there was no other candidate in the' last anuual !
eloction, the regional council where the vacancy arose shafl elect the replacement as the
case maybe, provided that the replacement Director shall come from the same region and
sector as the Director being replaced, and provided further thet he shall serve as director
only for the unexpired term ot until a new Director chosen during the regular elections
;hﬁnll have assumed office. (Previously numbered Section §; AMENDED ON NOVEMBER

; 2005) ' :

An elected candidate for a region who transfers to another region or sector after
o election thereby abandoning the constituency to which he/she was elected shall bo
digqualified from assuming such position. (Previously numbered Section 6; AMENDED
ON NOVEMBER 26, 2005)

. SECTION 6. DUTIES AND POWERS. It shell be the duty of the National

Boaid of Directots to conduct the business and affairs of the National Organization and

. to perform such acts as shall protect and foster the CPA Cerfificate granted by the
Republic of the Philippines. The National Board of Direciors shall take cognizance of
all present and proposed legislation relative to the granting of the CPA Certificate and

,{ al! take action in respect thereto as in its judgment will further the objectives of the

Natjonal Organization. It shall gather and consider evidence indicating that any holder

of a GPA Certificate granted by the Professional Regulation Commission has comuultted

any act which will be a ¢ause for.the resoission of his Certificate and if the evidence

wairanis, it shell assist the Professional Regulation Commission in securlng a frial and
‘§\§ determination of the case; it shall  gather and consider evidence.concetning the

violation of any statute regulating tho granting of  a CPA Certificate and if, in its, .
opinion, the evidence justifies, fake action to assist the said Professional Reguiation
Commission in the prosecution of such violation,

The National Board of Directors shall have authorlty to supervise and control the
operations and activities of the Geographical Area Offices and Regional Councils, as welt
a5 city and provincial chapters and shall, in furtherance thereof, lssue uniform policles,
;ulgs and guidelines. (Previously numbered Section 7; AMENDED ON NOVEMBER 26,

005)

The National Board of Directors shall ensure that adequate professional standards
are promuligated by the standard-setting bodies. "“The National Board of Directors shall
prescribe such other rules and regulations as may be necessary end proper to carry out the
y urposes of PICPA as well as tho provisions of these By-Laws,_ a 0
 $~Republic of the Philippines. as it may afféct the profession, (Previousiy numbered Section

NOWVAMBER 26, 2005) z

Py
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SECTION 7. BOARD MEETH\TG. Regular meetjnga of the National Bowd of
Directors shall be held at least once three herwise apreed by the
National Board which in no case shall b _m_;g_thgn_mm_m(m;h, The members of the
Board 'shall agree on a fixed time, dato and vepue of the meeting. No prior notice shalf be
requited for a monthly meeting unless, (I} if is held at atime, date or place different from
that previously agreed upen or fixed by the Board; or (2) a subject matter requiring
approval by at least a majority of the members of the Board shall be taken up during the
moeting. The notlcs, if requ1red shall be in writing and sent to the members of the Board

at Jeast three (3) days priof to the date of the meeting. Failure to give such notice or
“ irregularity therein shall not affect the validity of the regular meeting or of any

Section & AMENDED ON NOVEMBER 26, 2005)

! proceeding thereof if all the Directors ate present at such meeting. (Previously numbered
-

b

President on one (1) day’s notice to each Direstor personally or in writing, or at the
written request sigued by thirfeen (13) Directors. Such call shall specify tho time, place
and purpose of such special meeting. (Previously numbered Soction 8; AMENDED ON
NOVEMBER 26, 2005)

Attendance in all Board of Directors’ Meeting shall be compulsory. A director
who fails to attend the meeting shall pay a fine as determined by the board, Four (4)
consecutive absences in regular and special meenngs of the board shall be considered
incapacity on the part of the absentee director in which cese his or her position shall be
msidercd vacant as provided under section 3, hereofl (Previously numbered Section 8;
DED ON NOVEMBER 26, 2005)

Specidl meeting of the Natioval Board of Directors' may be called by the $

SECTION 8. QUORUM. A majority of the National Doard of
Directors shall constitute 2 quorum for the fransaction of business and, in the presence
of a quoram, majority of the Directors present shall be sufficient to decide any action,
except on those matters specifically requiring a different majority vote as.herein provided
or a3 provided under the Corporation Code of the Philippines. (Proviously numbered
Section 9; AMENDED ON NOVEMBER 26, 2005)

-

e. Amendments affecting the qualification of the President of PICPA, the
\3§= election of the Prestdent and Executive Vice President, the Rotation of the
’ Presidency to effect geographical area and sector rotation, duties of the
§ President and Executive Vice President, the Execulive Committee, the
! 1 offices of the Vice President for Operations and Vice President. for the
P four (4) sectors of the profession, Treasurer, and Secrelary, Also
; contained herein is the creation of the office of the full time executive
' director who will serve for a period of four {4) years subject to review
and renewal. as contained in Article VIIT Section 1,2,3,4,5,6,7.8,9,10, 11,

12, 13, and 14 to wit: - -
s i
’ NATIONAL EXECUTIVE OFFICES o
SECTION 1. ELECTED OFFICERS. The PICPA shail have a President and an. Ny f .
Executive Vice President who shall be elected by the National Board of Directors from !
ong themselves _J;hg_ﬂg so eléct the Treasurer
ust likewise be me; AMENDED ON NOVEMBBR 26,
2005) e
&z ” .




W NN R Y TR

. kN No- member _shafl bo electsd as Executive Vice -President unless hefshe shall
possess the following qualifications:

A citizen of the Philippines . . i

Of good moral character .

A member in good standing of hisfer chapter where hefshe is registered *

A holder of a valid CPA license at the time of his/her election

Must huve pmmgb: servad for a ﬁJll two (2) year term ag nanonal dlrector
; ; 2 { I ;

i SRR

whRRNS

m;mmumﬂ_gsmg_hﬂhwwmk_m (AMENDED ON
* NOVEMEBER 26, 2005)

SECTION 2. ELECTION. The National Boatd of Directors, at their first

: regular mecting, shalj elect the President wiio shall hold office for a term of one {1} year

» and until his suceessor is duly eleoted and qualified. Thercafter, the National Board of %Q
Directors shall elect the Executxve Vied Premdent who by nece851ty, will have to he

e,

- i

The Bxecutwe Vioe
President in every year antomatically becomes the President for the next succeeding yual
(AMENDED ON NOVEMBER. 26, 2005)

reside! al] ba_th ce, t y irecto
(AMENDED ON NOVEMBER 26, 2005}

SECTION 3. ROTATION OF PRESIDENCY. The Presidency shall be'rotated
year to year among the fo]lowmg four (4) ma_]or geographlcal areas and_sector
e Preside aphica] area shall be strictly -

adhercd to in the followung sequenco

Visayns : . v
Lozon
Mindanao .

.For_Sectoral Representation

CRREFTA

Caamm

il

®



-

e

T mﬂ_)_.__

T,

Caas Lok iy

Rt

.. x AR S

WMM&(AMBNDED ON NOVEMBER

NOVEMBBR 26 2005)

SECTION 4. PRESIDENT. The President shall be the chief executive officer
of the National Organization and shall exercise general suporvision over the officers
thereof. He shall see to it that the provisions of these By-Laws and the rules and
regulations promulgated thereunder, a5 well as the: resolution of the National Board of
Directors, are complied with, Ho shall preside at-all the meetings of the National
Organization, and the National Board of Directors. Unless ‘otherwise specifically agreed
upon, he shall ropresont PICPA on all occeslons and in all métters where it should b
tepresented. He shall perform such other duties ag are ordmanly .appertaining  to his
office nnd thosc that the Nanoual Bonrd of Dlmctors may fix-or delegau from tlme to

the President, gubject to  the spproval of the Natioxal Board. (AMENDED o
NOVEMBER 26, 2005)

SECTION 5. EXECUTIVE VICE PRESIDENT. The Executive Vice President
shall be vested with at] the powers and authcr:tm, and required to- perform all of the
dutiés of the President during the absence or incapacity of the President for any cause.
In the event of the death, resngnauon, or removal of the Presiderit, the Bxecutive Vice -
President shall serve as Prcswcnt duting the remainder of the term of the off Tes thus
vacated. 'I‘he Executwo Vice Presldent hal ise hav 3

gra en officos 2 g _and shall perform such
other functmna as may - b delegated to lim by the Pres1dent {(AMENDED ON
NOVEMBER 26, 2005) | i v

SECTION 6, VACANCIES. In the event of death, resignation, removal or
disability of both ‘the President snd the Bxeontive Vice President, the National Board of
Directors shall elect an Asting Eresident to hold office until the next succeeding -election
or during the period of disability.” In such a case, the election of the President and
Executlve Vice President shall be held in accordance with the provision of Section 2

26, 2005)

SECI'ION 7 EXECUTIVE COMM[TTEE There shail be an Bxecuuvo

Committee composed of the President, the Executive Vlce Pms:dent, the Vice President
for Operations, the Secretary and the Treasurer, W, ele &
N,g{x_(ma_LB_qai,(AMENDED ON NOVEMBER 26, 2005)

Subject at all times to the direction and control of the National Board of
Directors, the Executive Commilles shall have and may exercise the power to act, dirrlog
the intervals betweon the meetings of the.Natlonal Board of Directors, on all matters
relating to the management of the affairs end -business of PICPA as are within the
competence of the National Board of Directors,

except on_matters, specifically restricted
mML@rMmMMMWJAMENDED ON NOVEMBER 26, 2005)

The presence of the majority including the President or 'Achng President
lected in accordance with Seotion 6 of this article shall constitute &' quorum in all
wever, any and all actions of the Executive
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Committes thalt be decided by o majority vote of all its membess and that the same . )
shall be reported for ratification by the National Board of Directors dwing the latier’s Y :

next meeting. i
SECTION 8, APPOINTED OFFICERS. The Presideni shall, subject to the o
confirmation of the Natianal Board of Directors, appoint the following officers who must i
be members of the Natiohal Board of Directors. .
*+ VICE PRESIDENT FOR OPERATIONS ’ N !
+ YICE F C I |
* |
*

'S S GOV

wm :
wﬁmm&uu_mm.ﬁ Ex . :

The above-gppointed officers, lnglus!;ugihg_ﬁ;eﬂﬁ .shall have a term of '
office co-terminus with the President unless carlier terminated by the Mational Board of ‘
Directors as it may deem approptiate. The Vice President for the four {4} sectors shall
MQ vwise be the Chalrmgn o£ thg feur M[ Get gg;ﬂg}n g reg Oﬂme.s, A gﬂm nt.of ];l]g
ide u
\eographical areas, &s iar as p;gc;mgbla (AMENDED ON NOVEMBER 26 2005} é
X!
™
=3

SECTION 9. EXECUTIVE Dl’.RLCTOR _Amﬂm&ﬁmﬂmmmﬁ '

d esident fy the te. subject 1o the
_Eg;;ovgi of the Boggd of Directors, for a term not exoeedmg four (4) vears renewablg for
M_QL&UL&Y_QL&_(MTENDBD ON NOVEMBER 26, 2005)

MMMM&LMMM%MWL@ p.OliG_ieﬁ

T ated h at:n esheadn‘ulstrleo

Dxmf_gmL(AMENDED ON NOVEMBER 26, 2005) '

I@M@mﬂmmm&mm (AVEENDED
ON NOVEMBER 26, 2005) '

SECTION 10. VICE PRESIDENT FOR OPERATIONS., The Vice President
for Operations shall supervise the operations of the National Organization, coordinate
and monitor the activities of PICPA Committees assigned to bim and report to the
Fresident. He shall perform such other duties assigoed to him from time to time by the

Paesn)ient andfor the National Board of Directors. (AMENDED ON NOVEMBER 26,
2005 .

SECTION 11. VICIJ PRESIDDNT FOR P BLI PR CE.,: AMERCK

and_anditin earch
(AMENDED ON NOVEMBER 26, 2005)

PUDEP .

O

£




SECTION 12. TREASURER, The Treesurer shall have the following functions;

a, Custodian of the PICPA funds

b. Fund Management .

c. Prepagation and jmplemontation of the budpet systemn, control over
o . ’ :

d.  Compliance with the financlal reportips requitements for the Institute,

(AMENDED ON NOVEMBER 26, 2005)

NOVEMBBR 26, 2005)

SECTION 13. SECRETARY. The Secretary shall keep the minutes of all
as well as the Records. of

‘meetmgs of PICPA and the Nationat Board of Directors &
Membewship of the Institute, He shall give or cause to be given, all notices required by

Iaw or by these by-laws; as ‘well as notices of all meetings of the WNational Board of
Rirestors and of the members of PICPA. He shal! be the custodian  of the corporate seal
and shall affix the same attcsted by his signature, to such msf.rument as may requ:re such

g ! g [I] 5 iff
HEE_QLQE He shal! perfonn such other dutles as maybe nssigned to h:m from time to
time by the President or the National Board of Directors. (AMENDED ON NOVEMBER
26, 2005)

SECTION 14, VACANCILS If the offive of eny of the executive officers
ot that of the Exceutive Vice President, shall become vacant by death, resignation or
otherwise, the Presidont shall appoint a successor or successors who shall hold office for
the unexpired term, subject to the confirmation of the National Board of Directors.
(AMENDED ON NOVEMBER 26, 2005)

f. Amendments which recognize the four (4) geographical area offices
which will cover administrative and sectoral concern of the members of
the geographical area composed of regions and chapters. The office,
officers, meetings and operations of the geographical area offices are
likewise contained herein, These amendments are contained in Article X
Sectton 1,2,3,4,5, and 6, to wit:

ARTICLEIX
{New Provision; AMENDED ON NOVEMBER 26, 2005)

@“




mwmmwmmm e Geographical Ares

meet Gn -8 sectoral basis with the particular Direigtor(s ciing_the fouwr (4
Repgional Sectoral Representatives ¢ e_seclor in the waphic \
(AMENDED ON NOVEMBER. 26, 2005) ’ :

‘coni er the chag regional funds.. 1 al i' 3
secgraphical area meet] convent! 01 itic

telationslip M__IS_BEZEB in_tk ographica
membership and. professional growth. (AMENDED oN NOVEMBER 26, 2005) .
. \
SECTION 2, ngg ‘The _Gengraphjcal Area 'E
the cjty gr province atest_nutnber of PICPA mcml;g_\:g, gnlegg otherwise i
.&J@ME&Q&MM&L(AMENDED ON NOVEMBER 26, 2005) ;

s jority of eebeo espectiy; ci ecide

t0 bold their ¢ il office i . (AMENDED ON NOVEMBER. 26,

mmﬁug_m&mﬁaah_nmﬂm&mgﬁm&
particulay geographical areas, (AMPNDED ON NOVEMEER 26, 2005)

t £ 3 on ed sh
ber: e ict eographi argas, (AMENDED ON NOVEMBER 26,

ON NOVEMPBER 26, 2095) B

Th ecre l Y se duti ® ass e' e
Area C| espon, ib) cor m f m H
utiss 1 e ulred F Sce ‘
submit momblx to the Ngt;ona Qﬁjcg a_membershi ,p_, eport 1o high %
na time t Q;(AMBNDED ON NOVEMBER
26, 2005)

GEQGRAPHICAL AREA QFEICE MEETINGS. The
3 WMMWEQMMS on such date and

O

W)

)




MLMH&_(AMENDED ON NOVEMBER 26 zous)
MW@QE&MW&QL

NOVEMBER 26, 2005)

g Amendments that recognize the regional councils which will cover
administrative and sectoral concern of the ntembers of the particular
tegions and chapters. The crganization and composition of the office,
officers, meetings and operations of. the regional councils are likewise
contained herein. The provisions likewise create the regional sectoral
representatives for each region which services the sectors in each
particular region. These amendments are contained in Article X Section
12345, 6, and 7, to wit:

%

; { formerly Article IX; AMENDED ON NOVEMBEER 26, 2005)
REGIONAL COUNCILS
SECTION 1. ORGANIZATION AND COMPOSITION. A Regional Couscil
shall be organized under each of the geopraphical arens under uniform rules prescribed by

the Nationa! Board. .of Directors. [t shall be composed of the Nationai Directors from
o reglon and the Presidents of ths chaptor belonging to such region,

. together with the
Mmmljmimmmmmm ON NOVEMBER 26, 2005)

The Regional Councils shall provide coordination and .guidance to the
chapters/sectors talaling to administeative and. sectoral concerns. They shall not exorvise
direct authority over the chapteréfsectors nor shall they have any forni of contro! over
the chaptr.rs/scctors funds, The Regipnal Coungil shalfl likewise be responsible in
organizing regionalfsectoral conferences and other activities to strengthen the
relationship among its members in the particular region and attain the objectives of
PICPA. ( AMENDED ON NOVEMBER 26, 2005)

SECTION 2. (‘)FFICE. The Regional Council shall h‘;id office.in the city or
province with the greatest number of PICPA members, unless otherwisé agreed wpon by
the council memberg, .

The NCR (Metro Manjla) Regloha! Council shall hold office at the PICPA
Building unioss the majority of the members of the respective councils decide to hold
their council office in another place, (AMENDED ON NOVEMBER 26, 2005)

SECTION 3. OFFICERS. The Regional Courci shall have a Chairman who




1)

The Regions] Council shall appoint their Regional Treasurer and a Reglonal
Secratary, provided ihat the appointees shall come from: among the members of the
paricutar region. The National Board of Directors may provide for such other regional
or sectoral officers, as if may deem necessary, on a uniform basis, (AMENDED ON
"NOVEMBER 26, 2005) y . ' -

The Regional Treasurer shall be charged with the custody of funds of the Repional
Conncil and thelr proper disbursements. He shall make monthly reports a5 required by the
PICPA Treasurer. He shall be responsible for the miintenance of  proper hooks of
accousts covering the financial fransactions of the Regional Coungil. (AMENDED ON
NOVEMBER 26, 2005)

The Regional Secretary shall perform those duties delegated by the Reglonal

.Council ~ Chaitman. [e shall be respansible for the recording™of the minutes of the

mestings of the Regional Council, notification of meetings to members of the
Reglonw/Sector znd all duties pormally required of a Secretary, He shall prepare and
submit.menthly to the, National Office a membership report and other reports  which
may be required by the National Office from time to time, (AMENDED ON NOVEMBER
26, 20035y .

SECTION 4. COUNCIL MEETINGS. The Regional Coupei] shail meet once 2

- month on such date and place as thelr Chairmen may determine.. No prior notice shal! be

equired for the monthly meetings if held on the standard date, time and place
freviously determined by the ctive Councils, However, noc subject matter requiring
abproval by at least the majority of the Council Members constituting a quorum shall be
adted upen unless notice thereof is given to the Council Membors at least ene (1) week

before the day of the meeting. (AMENDED ON NOVEMBER 26, 2005) ¢

SECTION 5. SPECIAL MEETINGS. The Regional Council may call special
regional meetings from time to time on matiers and problems of regional/scetoral
concern. (AMENDED ON NOVEMEER 26, 2005) ’ .
shall ele on g _‘o,;n_q',;, basis, fouz ;g"‘fj‘ __51 oral Reprgyentative: EpIE ‘!.15.
eachuof the four secfors from among members of the re; enti

sector>who shall serve for a term of one Vet uly el jou tor

pry,_the vecdncy shail be fifle ographical Area Office, {rom the same reglon
sscto, cated egional Sectornl Reépresentative. (AMENDED ON
NOVEMBER 26, 2005) . '

SECTION 7. RULES GOVERNING OPERATION OF REGIONAL

COUNCIL. The. National Board of Diirectors shalk have duthiority to promulgate. rules,
regulations and guidelines governing the operation of Regional Gouncils. Such. rules,

regulations and guidelines shali apply uniformly o all Regional Coupcils. (Previously .

numbered Section 6;AMENDED ON NOVEMBER 26, 2005)

h. Amendments that recognize the basic unit of the organization through
the chapters. The organization and composition of the chapter, its
administration, requiring secforal directors on all chapters, meetings and
operations of the chapter are likewis¢ contained herein, Th icle

S




likewise lays down the opevational rules of the chapters and affiliates:
These amendments ate contained in Article XI Section 2,347, 8, 9, 10,
1iand 12, to wik

, ARTICLEXI
( formerly Article X; AMENDED ON NOVEMBER 26, 2005)

CHAPTERS AND ATFILIATES

SECTION?Z2. FORMATION OF CHAPTERS AND AFFILIATE UNITS, , In
every province or city where there is no PICPA Chapter, a group of PICPA mnetnbers
may get together and organize a chapter. Fihpmo CPAs res;ding in other countries may
also grodp themselves together and organize an affiliate unlt. No chapterfeffiliate unit
shall be considered validly orgenized unless the National Board of Diréctors issués a
Chapter/Affiliate Unit Certificate of Organization. The National Board of Directors shall
prescribe the procedures, forms, documents and other requirements governing the
formation of chapters. No chapter shall be crganized as a separate oorporation, ‘but shall
form part of the ‘overall corporats PICPA organlzanon (AMENDED ON NOVEMBER
26, 2005) .

SDCTION 3. ADMINISTRATION OF CHAPTERS The administration of
each’ provincial/city ‘chapter shall be vested in a Chaptor Board consisting ‘of
sixteén (16) elecied members, depending on the chapter membership. The chapter shall
likewrise provide equal representation to the various. sectors contained in the Chapter in
ogl()eg')m provide equal representatlou 0. uli seclors (AMENDED ON NOVEMBER 26,

The officers of a chapter. which are to bo slected by the members of the Chapter
Board shall consist of the following: a President, one (1) or two (2) Vice President,
Secrotary, Treasurer, gnd a Sectoral Director for gach of the four sectors who shall serve
for a term of one yeat and until- their successors are duly elected- and qualified.
(AMENDED ON NOVEMBER 26 2005)

" SECTION 4. PRESIDENT. The Chapter President shall be the Chaitman of the
ter Board and tle Chief Executive Officer of the Chapter and shall excrcise gencral
supervision over the affairs thereof. Herhe shall see to it that the By-laws as well as
resolutions, directives and policies-issued in plirsuance thereof by the Netional Board of
Directors; officers and committegs acting within their respective legal anthorities are

.complied with. He/she shall preside at-all meetings of the Chapter as well as of the

officers thereof, He/shé shall represent Lis/her Chapter on all occasions and in all matters
where it should be represeated.

The Chapter President shall be elected one yorr prior to histher assumption, and
shali be designated as President-elect.

No m: e C i ect unti

ovi e _chapter oﬂig&: dn_the particular chugter, (AMENDED ON
NOVEMBER 26, 2005)

SECTION 7. 'I'I{EASURER. Tha Chapter Treasurer shall collect all fees, dues or

contributions from the chapter members as are required by these By-laws and 28 may be

authorized by the National Board of Directors and/or tho chapter members. He/she shall

serve as the representative of the PICPA Treasurer in receiving any and all accounts

receivable and dues to PICPA from -whatever source that maybe received through the

chapter. He/she shall remit to the PICPA Treasuter, the share of_the Natfona
4

N
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1
" by the Chapter,

Office and Regignal Councils in membership dues as well as all
rly belonging to the National Office , the Geographical
. He/she 'shall take charge of the funds, properties and
gecounts of the chepter. Hefshe shall keep all unremitted funds of the National Office
separately from the funds pertaining to the chapter and shall have no authority to
disburse National Offioe and/or hic i funds, except to remit them
1o the PICPA Treasurer. Helshe shall render monthly reports to the chapter members
and to the PICPA Treasurer regarding the receipt and disbursement of funds and. their
amounis under his/her responsibility. ( AMENDED ON NOVEMBER 26, 2005)

he Geopraphical Area Office ac
monics and other properties prope:

[ i : ! . - . 3 ) e )
Geopraphic Arca, { AMENDED ON NOVEMBER 26, 2005)

SECTION 9. MEETINGS. The Chapier Board shall hold meetings at least once
a month while the Chapter members shall hold meetings in sech frequency as the

- membership decide buf there must be one Chapter meeting every oalendar quatter. During

the meeting at such time and date in such place as may be agreed upon by its members,
chapter actlvities shall be discussed and the Chapter Treasurer shall render a report on the
financisl affairs of the Chapter. No prior notice shall be required for the meeting if held
on u standard date, time and place previously agreed upon by the members.. No subject
matter requiring a quorum shall bo acted upon unless notice thereof is"given to the
mermbers at least fifteen (15) days befors the day of meeting. Twe (2) or inore Chapters
may agres to bold joint meéetings regularly or on a case to case basis. (AMENDED ON
NOVEMBER 26, 2005)

_In sccordance with the Chapter Rules to be promulgated pursuant to Section 9
ereunder, a member shall attend ‘a minimum number of tegular and special meetings of
Chapter to which he belongs, Participation In any activity organized or sponsered,
i i i il shall be considered the
equivalent to attendance in a chapicr meeting for purposes of this Sectiod. (Previously
numbered Section §;AMENDED GN NOVEMBER. 26, 2005)

SECTION 10 . CHAPTER RULES. ‘The National Board of Directors shall
prescribe uniform  “Rules Governing the Administration and Operation of Chapters”
which shall not be inconsistent with the Articles of Incorporation and By-Laws of

PICPA, Exceptions or modifications of . the Rules for specific chapter shall not be,

allowed unfess otherwise specifically granted in writing by the National Board of Directors
for teason that it inay deem meritorious. (Previousty numbered Section 9;,AMENDED ON
NOVEMBER 26, 2005}

_ SECTION '11 . INTERNATIONAL AFFILIATES. Associate members, by
themselves or jointly with the PICPA active-members, may organize foreign affiliates in
any country or state of their restdent or bushuess location, (Proviously numbered Seetion
10;AMENDED ON NOVEMBER 26, 2005) .
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SECTION 12 . RULES OF AFXILIATES, The" National Board of Directors
shall have the authority. to approve the organization and/or admission of international
affiliates and for the purposes shall prescribe uniforn “Rules Governing the Relations of
PICPA with affiliates and their Members” which rules must be consomant with the
Articles of Incorporation and By-Laws of the National Organization. (Previously
nuntbered Section 11;AMENDED ON NOVEMBER 26, 2005)

i. Amendments that effect the elections rules and procedutes of the
organization, which impose the new elected, positions of the Reglonal
Sectoral Representatives. The clarification and standardization of the
election dates for all levels of elected officials, The requirements of the
recognition of region and sector for national directors, together with the
nominations of Sectoral Directors on a nattonwide basis, including the
gualification for said positions. These amendments are contained in
Article XIE Section 1,2,3,4,5,6,7,9, 10, 1land 12, to wit:

ARTICLEXIT
{ formexly Article 313 AMENDLD ON NOVEMBER 26, 2005)

ELLCTIONS

SECTION 1. COMMISSION ON ELECTIONS. There shall be a  National
Commission on Eleotions (COMELEC) to supervise the conduct of elections for National
Directors, Rogional Qfficers, Regional Sectoral Iggg;esgg"tg;ue_s, and Chapter Officers.
{AMENDED ON NOVEMBER 26, 2005) .

It shall be the duty of the National COMELEC to conduct the elections in an
efficient and effective manner.

SECTION 3, ELECTION RULLS. The National COMELEC shall formulate
such pertinent rules and regulations which shall govern all PICPA elections including but
not limited to those for Chapter Officers, Repional Sectoral Representatives, and the
ational Board of Directors. The election rules and regulations shall be approved by the
jonal Board of Directors consistent with the existing rules and regulations of the
Profdssional Regulation Commission.{ AMENDED ON NOVEMBER 26, 2005)

SECTION 4. CHAPTLR OFFICERS, All chapter membeis shall elect their
officers on May 16 _of every vear, If May 16 falls on a Sunday or o lggai.hg!!d@LJhQ
elegtion shall be held on the next business dpy, The procedures governing the chapter
elections shall b presoribed by the National Board of Directors. All questions and
conflicts regarding the manner of holding chapter election as well as the results thereof
shall be decided by the National COMELEC. No person shall be elected to the same
position for more than two (2) conscoutive years. { AMENDED ON NOVEMBER 26,
2005)

. SECTION 5. NATIONAL DIRECTORS. Bac -
i Jirectors shall be elected by members belonging to such region and to the
perticular sector requiving representation, ( AMENDED ON NOVEMBER 26, 2005)

'Each of the i lected_pat onw:de by 5
; i apter _men 1'cg!g;:a

g\;
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SECTION 6.
WMM&M@
and shall serve for a term of oe (1) vear, { AMENDED ON NOVEMBER 26 2005)

SECTION 7. SIMULTANEOUS ELECTIONS FOR NAHQNAL '
| A B RA P I k
Q!EHEEBS, The elections formu_@mu;mimgml_ﬁmmﬁi

end chapter officers shall be.conducted following umform rulos prescribed by the Nationel
COMELBC sumu]taneously and uauonmde in scoie. alt be held o 6
2 23 shall be con -

m_thg_n_l_buauusm (AMBNDED ON NOVEMBER 26, 2005)

SECTION 9. NOMINATING PROCEDURE. Each chafxter shall be entitled to
send to their Regional Council twe (2) nominees for each directorial seat in the rcglon
and sector which may be up for election at any given year. From among fhe nominees
subinitted by the various chapters in its region, each Reglonal Council shall be entitled to

submit four (4) nominees for each directorial seat to the Nominating Committee which
shail choose preferably two (2) candidates for each directorial scat allocated to the
particular region, (AMIENDED ON NOVEMBER 26, 2005)

. pominees sub ; | Arous fl 3 N g 189 d gional LOURCH SR g
4 3 entitled to subimit four (4 --n; es_for each regional sgctoral yop en'-_ a_seat to the . \
e L ' 1 ‘ al Y

=

A

redice the candidates fo cach of the Sectoral Director sest 1o four candidates, one (1)

sachJrom the fo gcopraphical areas. whao shall be elected by he members of the secto
- MJMLMWM (AMENDED ON NOVEMBER 26,
A 2005)
A PICPA member dlready listed as nominee for Mational Director cannot be
chosen as candidate for a Reglonal Sectoral Represeptative, and similarly, a [isted
nominee for a Regiona] Soctoral Representative cannot be selected as candidate. for * :

National Director, (AMENDED ON NOVEMBER. 26, 2005) ° N\

pasiion {AMENDED ON NOVEMBER 26, 2005)

SECTICON 10. QUALIFICATIONS. In choosing the nominees for a National
irector as referred to in Section 9, all the nominees must be:

1. Filipino citizen
Of good moralcharacter

———
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3. A member in good standing

4. A holder of a valid CPA liccnso

5 A resident of the region md_mmnb_gr_of_gbp_sector he/she represents for at
least three (3) years immediately preceding the election R

G, At least thirty five (35) years old at the tlme of the flmg of his/her

* certificals of candidacy |

7. Full term chapter premdant for at lexst one (1) year preceding his/her
neinination or_has setved ag_n ful l b J:Jﬂ repional sectoral representative
forat Jeast one (1) tetm, - :

8. e ujreier
reguired in pumber 5 above, need not ba complied with, (AMENDED ON

Y

NOVEM.BER 26, 2005) e

In_choosing the sominces for Regional Sectoral Reprasenfatives ag referred fo_in
Section 6 and 9, all the pominees must be:

1 Filipino citizen
Qf ggod mggal characfet
A_msme_gm_smiug

4 aldey id Censt

5. Aesident of the reglon and member of (he sector he/she represents for at
east thr ears i iately precedi o _glectj

6, At leagt thirty five (35) vears old at the time of the filing of histher

v ertificate of candi '

7. mmmwmmmmmummum
ane (1) year or a full term chapter president (AMENDED ON NOVEMBER
26, 2005) ..

SECTION 11. LIST OF NOMINEES. The list of nominees finally selected as
candidates for election to the National Board of Directors, for both Reglon and Secior,
d Regional Sectoral Representatives shall be submitted by the Nominating Commities
] Natiopal COMELEC not Tater than March 1S of each year or on the following
a\» business day if this date falls on a Sunday or & holiday, provided that, if the Nominating

Committes cannot submit the list on the date specified, the National COMELEC shall on
the folowing business day inform the President who will then convene not {ater fhan
seven (7) days thereafier the members of the National Board of Directors or the
Executlve Commiltee as delegated by the board, whichever is practicable, to prepafe and

‘National Directors

submit to the National COMELEC the list of nominees for B
nomiiiees for Regional Sectoral Representatives, whlch list must consist of at laast two
(2) candidates for each directorial slot and for each seat

up for election, not later than April 1. All. nominces sha]l be mqulred te submit a
certificate of candidacy to the National COMELEC for the position they are running for
not jater than April ] as stated earlier{AMENDED ON _NOVEMBER 26, 2005)

The final list of qualified candidatés together wilh the Proxy balloty and election
proxy shall be circulated to éli members in gocd standing by the National COMELEC not
later than wfive (45) days prior_to_th (AMENDED ON
NOVEMBER 26, 2005) .

A member who'is a member of mmore than one (1) region or sector or transfers to
nother region or sector Jess than three (3) vears before the election shall not be eligible
become a nominee for that region or regional sectoral representative seat. Likewise,
en elected member for a regicn and. sector who transfers to another regloil or sector after
the eIecnon or. resrgus for whatever rgAson from histher elected position thcreby
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! abandoning the constituency to which he/she was clected shall be disqualified. " ;
(AMBNDED ON NOVEMBER 26, 2005) 3 .

Failure of a nomines to submit the Comelsc-presoribed ceriificate of candidacy on \ |
the deadline set by the National COMELEC andfor failure to complets the information i
including the affixing of his yignature on the said certificate of ¢andidacy disqualifies a
nommeelcand;dale {AMENDED ON NOVEMBER 26, 2005)

: be eligible to be a candidate for any pasition in the Tustitute but shall be disqualified from
| being declared elected or from assuming such position if so declared elected in the event
. that the office he is connected with influenced such election directly ot indirectly as shall

be determined by the National COMELRBC constituted to condu):ct such elechon, whose
decision 3hall be final. (AMENDED ON NOVEMBER 126, 2005) ’

I j-  Amendments that relate to the Gpemlions of the Executive Offlces to its
members through the precedirres for annual and special meetings. Under
' these. rules, the Annual Meeting of FICPA members shall be on the
Friday ‘of the National Accountancy Week. Notice requirements for
meetings, order of business in the conduct of meetings. These

| amendments are contalned in Article XIII Section 1,23, a.nd 6, to wit;

ARTICLE XTI
(formerly Article X1J; AMENDED ON NOYEMBER 26, 2005)

MEETING OF PICPA MEMBIRS

annual general meeting of members of PICPA dufing which the President shall render his
mial report and the Treasurer, his financial réport to the members. The annual general
mesting sha]l be led dunng the &_piati

. SECTION 1. ANNUAL MEETING (I}I?»r@a MEMRBERS, There shell be an

(AMENDED ON NOVBMBER 26 2005)

SEC’I‘ION 2, SPECIAL I'rIEET]NG Specnal Meeting of the members of PICPA
mey be held at any time (a) upon call of the President, or (b) pursuant to a resolution of
the National Board of Directors, or () upon the written request of not less than -four
h“ndmd (400) members in good stmldmg Duly qualified and approved Special Meetings

eeting, written notlce. thereof shall be published fo
in a newspaper of gencral circulation, in the PICPA Accounting Times
and/or any of its pubhcatio:xs for the information of all concerned. (AMEND
NOVEMBER 26, 2005) .

5 z M nf3A

. provin t th : d the same shofl be held dn the
MMHIQE.M&M&.M(AMENDBD ON NDVEMBER 26, 2005) ’ ' '
- SECTION 3. NOTICE. Not later than 15 days prlor to the Annual or Special ;
for_onge. (1)..a week for two (2)

SI‘.C‘I‘ION '12.¥ DISQUALIFICATION. Any Certified Public AQLM;@L v




SECTION 6. ORDER OF BUSKNESS. The order of business of the annual '
mesting of the merbers, and in so far as practicable at all meetmas thereof shall be as oL
follows:

_J_tghm

Proof of . Publication of Notice of Mesting; -

Cerification. ag.te Presence of Quormn;

Reading and Approvai of Minutes of Prevmus Meetmg, ,

s Atising from intes; - ;

£l 0 resides t ;
epo e Treasurer;

New Business; and

1o io s pl r the next eefi
Adjournment (AMENDED ON NOVEMBER 26, 2005)

@ hepopop

.
F
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| k. Amendments that relate to the eperations of National Comumittees which
3 are created to service the needs of the members that are now required to
I submnit quarterly reports. Thede amendrhents are contained in Article X1V
L Sectign 6 to wit:

ARTICLE X1V
(forimerly Axticle XIII, AMENDED ON NOVEMBER 26, 2005)

.

NA'I'IONAL COMMITTEES

SECTION é. COMMI’I”I‘}LE REPORTS. Minutes of all regular and special %:&
meetings shall be fumished the PICPA office for the information of the .officers aird ¥
directors.  All commitices shall sibmit repots of their activitles 1o the National Board of
frectors every__Sg,p;gmbgr, Dgcembgr and March (AMENDED ON NOVEMBER 26,

L Amendments that relate ‘w the Finances of the APO, inctuding the

AN
“'\ . . change from calendar to fiscal year (June 1 to July 30) which is in line é
( with the start of the National Accotintancy Week and recognition of the
m work load done by CPA3 during the first quarter of the calendar year, i
i The fees arld dues from members to support the organization including i
i - limitations on their appropriation and disposition; that ate created to ‘ \
\Eo

service the needs of the members. These a.me.ndments are contained in
Article XV Section 1,2,3, and 6 to wil: -

: ARTICLE XY _
) (formerly Article XIV; AMENDED ON NOVEMBIR 26, 2005)

: - . Fil;.fANCES

SEC’i‘lON 1. fISCAL YEAR. The fiscal year of the Philippine Institute of
ertified Public Accountants shal! begin with the first day of Tuly and shall end with the

t day of June of the fo!lgw,mg year, (AMENDED ON NOVEMBER 26, 2005)

SECTION 2. INETIAL MEMBERSHIP FEE. Members shall pay an injtial
membership fee at an amount which shall be_determined by the National Board of
’/ . d




'
|
!
!

———
&l

GRLEEE . ¥ e

Ditectors. No application ghalf be considered unless it is accompanied by the required
initial membership fee. (AMENDED ON NOVEMBER 26, 2005)

SECTION 3. DUES AND OTl'IER ACCOUNTS. Mambers shall continue 1o

pay their . annual membership dues amoupth L i 3
until a new rate js determined gd_ﬁn_g by the Nailona.l Boa:d of Dmc-tors with the

approval of the Professional Regulation Commlssiod, However, .any duly approved .

change in the rate of the annual membership dues shall not become  effoctive until the
! next gucceeding yeat and only after due notlce shall have been given to the membership.
(AMENDED ON NOVEMBER 26, 2005)

Membershlp dues ot i g [ en

sha.li bo apporuoned as follom
. a)  Thirty five percent (35%) for the Chapter;
| b) Ten percent {10%) for the Geographical Area Office;

o) Ten percent (10%) for the Regional Council: and
.d) Forty Bive pacent (45%) for the Nationa! Office; (AMENDED ON
NOVEMBER 26, 2005}

The dues shall be payable annually on ‘or befers 8 p;gmh T QQ, provided however,
that a member Joiniig during the year shall pay the amount corresponding to the full
year’s dues, (AMENDED ON_ NOVEMBER 26, 2005).

’ Affiliate Units. and its members from other countries shall pay en annual
affitiation/membors dues. at an amount. to ber detormined by tho Matlonal Beard of
Directors, [

Guldohnos for admission of aft‘ liste unité and annual dues of its members shall be
. determined and preseribed by thé National Board of Directors.

m. Amendthents that relate to the relation of the APO with othér CPAs
organizations to further service the needs of members Who j join with the
other CPA organizationd. Section 3 and 4 are renumbered, because of the
insertion of Section 2. There is Likewise the provision relating to the
grievance machinery available to ensute working relations with mermbers,
These amendments are contained jn Asticle XVI Section 2,34 and 5, to
wit: 7

M nfan

®



( \| ARTICLE XV]
(formerly Article XV; AMENDED ON NOVEMBER 26, 2005) ¢
SPECIAL PROVISIONS
IER .CP GANIZATIONS, The .
,{Mﬁ;e cogni i i . ations of i
l.,‘i,' ETA and wo u,»u int q i g

WHAMM AMENDBD ON NOVEMBER 26, 2005)

SECTION 3. PICPA FOUNDATION SUPFPORT. The PICPA, as the scle
founder member of the Ph:llppmc Institute of Certified Public Accountant Foundation,
Inc., support such foundation. (Previously nunibered Sectlon Z;AMENDED ON
NOVEMBER 26, 2005)

! SECTION 4. POSITIONS ITONORARY. The leadership of PICPA shafl
serve primarily the interest of the CPA Profession and its members and the attainment of
its objectives, (Previously numbered Section 3;;AMENDED ON NOVEMBER 26, 2005)

Directors, tational or local offfcers, commitice chaltpersons and members shall
not cceive any compensation, allowance or emolument from the funds of the Official
National Qrganization for any service rendered therein; however, said directors, officers,

mimitted chairpersons and members may be enfitled to reimbursement of reascnable
xpense, as determined by the board and incurred in the discharge of their function.

SECTION A5 GRILVAN CE PRO('I‘DURE The Nahonal Board of Directors
. . . 2 ) - . s for g
the enfowement and mamtenance of d:sclplme among its mumbcrs, which shall be §\
gontained in a Grievanes Procgdures Manual, No astion involving the suspension or [oss' .

of membership or the removal of his name from the Registry of Certified Public
Accountants shall bo effective without the final approval of the Professional Regulation
mmission, (Previously numbered Section 4;,AMENDED ON NOVEMBER 26, 2005)

. n. Amendments that relate to the proper procedures in meetings by
t v applying the current edition of the “Robert’s Rule of Order Newly
Revised”, This amendment is contained in Article XVII Sec, 1, to wik:

: ARTICLE XVl | .
(formevly Article XVI; AMENDED ON NOVEMBER 26, 2005)

RULES OF GRDER

. SECTIOGN 1, RULES OF ORDER. The roles of parliamentary procedure
contained in “the current edition of *Rebert's Rules of Order Newly Revised™ shall
govern all mectings of members of the Nationa! Organization, WNational Board of
Dlrectors, Ge ggmphmgl Area Offices and committess oreated under these - by-laws,

s, Members of Chapters, Chapter Boards, or Commiitee. {AMENDED
N N()VEMBER 26, 2005)

sEmmEE———
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Philippines which was promulgated and adapted by the Board of
Accountancy, This amendment is contained in Article XVIIL, to wit:

ARTICLE XVII
(formerly Artlile XVI; AMENDED ON NOVEMBER 26, 2605)

RULES OF PROFESSIONAL CONDUCT

To sirengthen the foundation of the accountancy profession in the Philippines,
there must be unity of purpose and a clear concept of the obligations of all Certified
Public Accountants to other profession, their clients or employer, to their colleagues in
the profession, and to the public. These obligations include the mainfenance of high
standards of technical competence, morality and integrity. For this purpose, the Code of

hi esgl i lippineg as promulgeted pud_adapted by
the J30ard of Accountancy on Jajuary 1, 2004 is hereby made part of fhese By-laws to
which all membeérs of PICPA must adhere. (AMENDED ON NOVEMBER. 26, 2005)

p. Amendments that relate to the Bthics Board which serve the Institule in
determining viclations of rules and ethics done by members of the
institute, Under the present amendments, the number of members may
be increagsed to 15 and that CPAs-Lawyers would be required as
additional members. Rules on operations, -procedures of decisions,
penaliies, reinstatements and prescription of offenses are indicated, It
fikewise Includes the delegation to the Bthics Board the fact finding
activites that is required under the Philippine Accountancy Act of 2004.
These amendments are contained in Article XIX Sec. 1,2, 3,4, 6,7,8,9, 10,
11, 12, 13, 14 and 15 to wit

r

ARTICLE XIX
(formerly Article XVII; AMENDED ON NOVEMBER 26, 2005)

ETHICS BOARD

. SECTION 1. THE BOARD AND TERM OF MEMBERS. The Bthics Board
shall be composed of a Chairman and cight (8) members, each of whom shall e appointed
by the National Board of Dircctors of PICPA, upon the recommendation of the President
for a term of threo (3} years provided that the Chalrman and the tmembers who shall be
appoluted to compose the Board for the first time shall serve as follows:

The Chairman and two (2) members for a term of three (3) years;
* Three (3} tembers for a.term of two (2) years; and
Three (3) members for a term of one (1) year;

The term of office of the Chairmen and members of the Board shall commence
on the: first day of July. Interim appointment to fill vacancies in the members of the
Board by reason of death, semoval, incapacily or for any other cause shail be made only
for the unexpired term of the mgmber replaced, provided that at no time there shall be

+
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f \ such replacement whichever comes first, subject to the provisions of Sectlons 1,2 and 3

herecf, { AMENDED ON NOVEMBER 26, 2005)

| © SECTION 4. DISQUALII‘ICATIONS Ne member of the Beard shall be
qualified to. take part I any oase before the Board in which he or she; :

a) s directly or mdmectly connected or mvuIVEd; ot

b) I5 a relative by consanguinity or affinity, within the fourth civil degree, to
any of the parties to the oase; or

c) Js or might be- interestod in the result of the case, (AMENDED ON
NOVEMBER 26, 2005) s

. Any question involving the disqualification of a member shall be resolved by a
majority vote of the members prescnt except the member/s concerned. For the purpose
of this section, jori members of the B excluding the member/s whose
ithout prejudice to the relevant

dlsquahf' cation i3 in question, shall constitute a quorum, w; e o

provisjons of Sgggr 3 of this Article, (AMENDED ON NOVEMBER 26, 2005)

SECTION 6. JURISDICTION, The Board shall take cognizance of and hear
d decile cases:’

a) mvolvmg violations of any provisions of the PICPA Consmunon and
f
{ b -
;g ;ha Phlhpgig (AMENDED ON NOVBMBER 26 2005)
¢} involving violations of any provtsion of the .Rules of Professional

. Conduct of the Board of Accountancy;
d) involving any of the grounds provided by the Rules and Repulations of the

© . Accountant,

(L\ I SECTION 7. FINALITY OF DECISION.  The decision of the Board (in

simmn) ﬁhgll be apmmﬁmmm_&mmmzLMs Ih_e_qgssign_qf_r.lm

The_decision of the
lﬂgmmgl gg ggdln; the ﬁg_a_rd (e égﬁg) shall become ﬁn,al thirty (30) days after
receipt by the respondent of the copy of the decision. (AMENDED ON_NOVEMBB[{.ZG

[ - 2005)

mm@m&mmwm@mmwm

ELﬂLﬁEnLﬂMLIﬂEEii_WJBHEQJﬁjQMJHQEﬂK£$ﬁ;h~Jiﬂﬂ&HﬂLlﬂEﬁdJiﬂJﬁﬂtLjh&LEEL

ich_ghal led _aﬁmmmmmaJAMENDBD ON
NOVEMBER 26;2005) -

The Mational Board shall have exclugive an

. Board of Accountaney for proceeding againgt a Certified Public

2y
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\ ON NOVEMBER. 26 2005)

SECTION 8, FORWARDING OF DECISION, A copy of the decision of the
copeurrently to the National

l Ethics Board that has reached finality shall be forwarded t
) Sf_&tld..ﬂ@_Bom‘d of Acoounmncy. mmmww

L} (Na
COUNEANGY, (AMENDED

SECTION 8. PENALTIES The Board, after the hearing, may seprimand the

- metaber; recommend the suspension of his mombership for a period pot exceeding two
(2) years; or recommend the revocation of his membership from PICPA- if adjudged guilty
of the offense complained of. The suspension or revocation of membership shall not
become final uniil after approval by the Professional Regulation Commission, upzn the

mmmummmmx (AMENDED ON NOVEMBBR 16, 2005)

SECTION 19. REINSTATEMENT.Apetmon for reinstatement of an expeiled
member may be enterfained by the PICPA Board of Directors upon recommendation by
the Bthics Board, after the lapse of two {2) years and the PICPA Board, may in its
disoretion, restore his membership; provided that the petitioner had, during the peciod
when hig certificate was revoked, acted in an exemplary manner and has not Gommitted
any illegal, immoral or dishonerable act. (AMENDED ON NOVEMBER 26, 2005)

" - SECTION 11. PRESCRIPTION. The Ethics Board shall have jurisdiction 1o
hear and decide cases withjri five (5) years from the date of their commission to the daie
lof filing the complaint.

' (AMENDED oN NOVEMBER 26 ' 2005) )

S.E_Q'Ilﬂl_lé. AU:I‘HORITY TO PROMULGATE RULES AND
. REGULATIONS. _Subject to the epprovill of the Natiopal Board of Directors .the Ethics
| " Board shall promulgate such rules and regulations_or amendments thereof 83 'may be
' necessary to enforce and implement the intent and provisions of Article XIX of these
By-Laws. Suck rules and regulations shall take effect thirty (30} days after complete
| publication m the Accountmg Times or such other publmatlon of PICPA  or through the
. i d
(I’te\'lously rumbered Section ]2'AMENDED ON NOVEMBER 26, 2005)

SECTION 4., APPROPRIATION, The ‘opérational expensés of the Board

| shall be taken from a revolvmg fund which shall be appropriated by the National Beard of

Directors from tinie to time out of the General Funds of the National
Organization.(Previously nuinhercd Section 13;AMENDED ON NOVEMBER 26, 2005)

| " SECTION 15, EI'FEC‘I‘IVITY‘. The Ethics Board shall take cognizance of cases

- which wera committed after its operation as well a5 those which may be referred to it by
the National Board of Directors. (Provmus!y numbered Section- 14; AMENDED ON
NOVEMBER 26 2005) .

l . 4 The Long Range Plannmg Board is an institutional hoard created for the
purpose of providing a guide in the direction of PICPA for the future.
This is a completely new, provision and is expected to provide service to
both the institute and/its members, The Chapter offices are likewise




required to create their own Long Range Planning Board. These are
contained in Article XX Sec. 1,2, 34, and 5 to wit:

ARTICLE XX
{(New Provision; AMENDED ON-NOVEMBER 26, 2005)
LONG RANGE PLANNING BOARD  ~

members for a f 1
erm of .two cars; and
& term o ear, (AMENDED ON NOVEMBER 26,
2005)
€| f oifice of the irman ers of the Qumen

on th July, i intment to fill vacahcies if ember: g

de incapacity or_for her _canse sh ad

ie; f repla idedtha o time ther

be, i wi o _accounti /compen:

-Qfﬁss*lgmmmgmagmgx._(AMENDED ON NOVEMBER 26, 2005)
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The Continuing Professional Education (CPE) Coundl is a requirement
under the Philippine Accountancy Act of 2004 as “well as its
implementing rules and regulations, The CPE Council is created as a
spectal council working under PICPA with its own resources and in
relatlon to the Board of Accountancy CPE Council, Its creation,
qualification of members and functons are provided herein. The locel
chapters are likewlse required to create their own CPE Committee (o
work with the PICPA CPE Couneil in contributing to the professionalism
of the CPAs. These are contained in Article XXISec. 1,2, 3,4, and 5 to wit
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(New Provision; AMENDED ON NOVEMBER 26, 2005)
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| (AMTNDED ON NOVEMBER ?.6 2005)

s. The amendments provision provide for the guidelines for the further
1 amendment of these by-Jaws, These are contained in Article X1 See. 1
to wit: '

i " ARTICLE XX -
(formerly Article XIX; AMENDED ON ROVEMBER 26, 2003)

. : AMENDMENTS

SECTION 1. AMENDMENTS. These By-Laws may be amended or repeeled in
l whole or in part by the affirmative vote of the majority of the members b good standing
b at any regular mcetlng of the fiiembers or in any special meetmg duly called for that
urpose. To attain the required number of votes, proxy voting is allowed. The power {o
cal‘or amend these By-Laws may be delegated 1o the National Board of Directors in

| the manner provided by the Corporatlon Law.

Proposals and recommendation for amendments may be submiticd by a
‘ Geographical Area Office, Regional Couneil, or any Chapter of PICPA to the National
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Board of Directors who shall have the power to propose said amendments to the general

Y

menshership. (AMENDED ON NOVEMEBER 26, 2005)

t. The trahsitory provision provide for the guidelines for the

implementation of these amended by-laws ag well as the operational and
functional requirements for the, National Board of Directors, Ethics
Board, CPE Council, Tong Range Planning Board during the transition
pesiod from January 1; 2006 to june 30, 2006 as implementation of the
change from the calendar year to the fiscal year. These are coitained in
Article XXM Sec, 1,2,34,5,6,7, and 8, to wit:

ARTICLE XXI0I
(formerly Article XX; AMENDED ON NOVEMBER 26, 2005)

TRANSITORY PROVISIONS

& e[_ye

(AMENDED ON NOVEMBER 26, 2005)
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bransition from the previous By-laws 16 thesg now sod smended By-lows and for thi "\':\_,
<3 pyrpose. it may issuo rules. directives and orders mmmmﬂmgminuﬁmiﬂulﬂ .
emiployées a eagn owtside professional es biget to the provisions o i
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Y, icle shall continue t b i ; rs of the National Board of
|\ Bitrectors shall have. been duly glected'gnd quaiified Lg agsume their positions, (Previously.
mbered Section 3; AMENDED ON NOVEMBER 26, 2005)

TN WITNESS WHEREOF, we have. hereunto get our hands th.ls 28th day of
Novemaber 2003-at Makati City.
/; _‘
/

ME il ) AN&EI}US

“DAVID-. BALANGUE

. - = N g N .
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SUBSCRIBED AND S¥WO1u. TO before me thisg# %ay of December 2005 &t Manda_.yong it
City, affiants exhibiting to me their respective Community Tax Certificates, as follows: * .

]

*
H

Name Community Tax . Date & Place Issued
- Centificate No./ '
Passport No,

David L. Balangue 14656719 Jan, 15, 2005 /-Makali City -
Manuel M. Pascual, . 07665812 Jan, 12, 2005 / Ormoc City
Estelita. C. Aguirre . i
Ruperio P. Somera 15727177 Jan, 26, 2005 / Quezon City
Jaime P, Naranjo ' o . :
Amel F. de Jesus 02169386 Jan, 20, 2005 / Manila
Antonio V. Cruz 41871190 Feb, 9, 2005 / Makati City
Georgs V. Villaruz 04489160 Jan, 12; 2003 / Marikina City
Francisco B. Gonzalez, V. 15974083 Jan. 15,2005 / Mandaluyong City
Antonio T. Hemandez 02859266 " May 17, 2005 / Pas Piftas City
Antonio P. Tecson 22972361 Match 10, 2005 / Quezon City
Augusto Aureo Q. Nisce. ) 24443528 Jan. 8, 2005 / San Fernando, La Unio
Rosemarie A. Lacsina ' 05918138 Aug. 5,2005 / Santiago City
Auiston T. Mitra 13890201 Jan, 3, 2005/ San Pablo City
Melita B. Estrellado’ 21082736 Yan. 19, 2005 / Dast, Camarines Norte
Manuel V. Mapoy o 00000680 Ja. 20, 2005 / Quezon City

i Josefina G. Chua’ 01588911 - Jan. 13,2005 / Tarlac City . %\\D\%
Ms. Bditba S. dela Cruz 11824260 March 14, 2005 / Il6ilo City
Ma. Asuncion M. Golez . 03188369 Jan, 7, 2005 /* Bacolod City
Sotero O. Trinidad 16066428 March 1, 2005 / fligan City
Josefe Sorrera-Ty . 16228906~ -Jan, 5,2005 £ Butuan City .
Leonora C. Pefia 00881054 Jan. 4, 2005  Zamboanga City
Nelia E; Tumarao " 11487696 . Teb, 21,2005 / Davao City

S Ma, Ophelia L1, Camina 02165322 Feb. 17; 2005 / Makati City

Marietta B. Sorio

™
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"WITNESS my hand and seal at the place'and date first above written.
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